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The Borough of Spring Lake’s Budget is comprised of four
separate funds, the breakdown of each fund for 2024 is:

0 Current Fund-$16,349,723.66

O Water-Sewer Utility-$3,637,478.02

O Beach Utility-$3,861,520.60

O Pool Utility-$1,856,337.64
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Current Fund Budget is $16,349,723.66

Change from prior year of ($121,170.12)
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o ($1,009,401.25) is a decrease in grants this is due to last year’s budget having the $750k Playground and $217k
Open Space grants.
o $(212,896.74) Reserve for Uncollected Taxes needs to be budgeted due to delinquent property taxes at end of prior
year, we do collect those funds this year and is offset by Revenue coming in.
o $511,705.11 has increased in Projects all of this is being covered by increase in use of surplus that has been saved
up over the past several years.
o $175,065.66 is Statutory increase to Library Budget, this expense will be rolled into future year’s Borough revenue
to offset increase expenses.
0 $414,357.10 increase is to cover operating expenses of employee costs, S&W, health insurance, utilities, overall
increases on general operating costs.
0O The effect on the Municipal Amount to be Raised by Taxation to cover the increase for Operating Expenses is
$173.71 and Library Appropriation is $86.31 on an Avg Residential Property.
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Water Sewer Utility $3,637,478.02

Increase of $6,396.52
($232,739.54) is an increase to our SMRSA.
$151,467.86 increase to Capital projects being funded in current year.
$87,668.20 increase in various items, S&W, OE, insurance etc.

Utility Revenues are staying stable, with no recommendation for rate change this year.

Water-Sewer Utility Appropriations Water-Sewer Utility Revenues
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Beach Utility $3,861,520.60
Increase of $135,491.60

This increase is 1/2 from Salary & Wage and ¥ from Other Expenses

Revenues have been fairly good so far this year, slight increase over last year at this point,
despite the weather.

Beach Utility Appropriations Beach Utility Revenues
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Pool Utility $1,856,337.64
Increase of $41,502.42

Slight increase is coming from salary & wages and other expenses.
Revenues, we have already received our anticipated income for the year.

Pool Utility Revenues
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Amount to Be Raised by Taxation

Municipal 8,092,779.04
County Estimate 13,200,000.00
Local School 6,209,427.00

Amount to be Raised by Taxes by Entity
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Assessments to Tax Rate

Total Assessments of Spring Lake for 2026 $7,466,838,800 this is a 8%
increase over 2025.

Tax Rate including all entities is anticipated to be .438 this is a 4.06%
decrease from 2025.

Property Assessments Tax Rate
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Average Residential Property is assessed for $3,693,702.76
Tax Bill Breakdown

Municipal $4,003.34
County Estimated $6,529.79
Local School $3,071.69

Amount to be Raised By Taxes Avg Residential
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