ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2015
(UNAUDITED)

POPULATION LAST CENSUS: 3,449
NET VALUATION TAXABLE 2015: $3,459,097,100.00
MUNICODE-1348
FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2016
MUNICIPALITIES - FEBRUARY 10, 2016

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WiITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH OF SPRING LAKE, COUNTY OF MONMOUTH

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date Examined By;
1 Preliminary Check
2 Examined

I hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65 are complete, were computed by me and
can be supported upon demand by a register or detailed analysis. %

Dbock 2> fidictlyy 1/

Title %’gistered Municipal Accountant

Name

{This MUST be signed by Chief Financiai Officer, Compiraller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL. OFFICER:

I hereby certify that | am responsible for filing this verified Annual Financial Statement, {which | have prepared} or
(which { have not prepared) [eliminate one] and information required also included herein and that this Statement is an
exact copy of the original on file with the clerk of the governing body, that all calculations, extensions and additions

are comect, that no transfers have been made to or from emergency appropriations and all statements contained herein
are in proof; | further certify that this statement is carrect insofar as | can determine from all the books and records

kept and maintained in the Locai Unit.

Further, | do hereby certify that [, Robbin Kirk, am the Chief Financial Officer, License #N0245 of the Borough of Spring
Lake, County of Monmouth and that the statements annexed hereto and made a part hereof are true statements of the
financial condition of the Local Unit as at December 31, 2015, completely in compliance with N.J.S. 40A:5-12, as amended.
I also give complete assurances as to the veracity of required information included herein, needed prior to certification

by the Director of Local Government Services, ingluding the v tion of cash balgfices as of December 31, 2015.
Signature / AN

Title Chief Financial Officer

Address 423 Warren Avenue, Spring Lake, NJ 07762

Phone Number 732.449.3888

Fax Number 732.449.8797

IT 1S HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

I have prepared the post-closing trial balances, related statements and analyses included in the
accompanying Annual Financial Statement from the books of account and records made

available to me by the ;gﬁﬂ GUE b of ,f DR/ VG  LANE as
of December 31, 2015 and have applied certain agreed-upon procedures thereon as prom-
ulgated by the Division of Local Government Services, solely to assist the Chief Financial

Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, I do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, (except for circumstances as set forth below, no matters) or (no
matters) [eliminate one] came to my attention that caused me to believe that the Annual
Financial Statement for the year ended  /%/.3/ /i< is not in substantial compliance with the re-
quirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had I performed additional procedures or had [ made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing
body and the Division. This Annual Financial Statement relates only to the accounts and
items prescribed by the Division and does not extend to the financial statements of the munici-
pality/county, taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

Raber . lsart

{Registered Municipal Accountaat)
bert A. Hulsart & Co.

(Firm Name)

2807 Hurley Pond Road
{Address)

Wall, NJ 07719

(Address)
732-681-4990

(Phone Number)
Certified by me rzh@monmouth.com

This f %y of ] mai

(Fax Number)
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UNIFORM CONSTRUCTION CODE CERTIFICATION
BY CONSTRUCTION CODE OFFICIAL

The undersigned certifies that the municipality has complied with the regular-
tions governing revenues generated by uniform construction code fees and
expenditures for construction code operations for fiscal year 2015 as required
under N.J.S.C. 5:23-4.17.

Printed name: /’\ ({35 ('(/ p, pML'?—,, J r
Signature: Q"//d A}/A/

Certification #: 3 3é 3
Date: 3{[ { 7,/ A
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY
1.  The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of total _
appropriations;

3. The tax collection rate exceeded 20%;

4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no “procedural deficiencies" noted by the registered municipal
accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous year.

7. The municipality did not conduct an accelerated tax sale or tax lien sale the previous fiscal year
and/or does not plan to conduct one in the current year.

8. The current year budget does not contain a "CAP” waiver per N.J.S.A. 40A:4-45 3ee
9. The municipality has not appiied for Extraordinary Aid for 2015.

The undersigned certifies that this municipality has complied in full in meeting ALL
of the above criteria in determining its qualification for local examination of its Budget
in accordance with N.J.A.C. 5:30-7.5.

NOT APPLICABLE
Municipafity: gf\i) 0 .L:\J LAV/Q/

Chief Financial Officer;

Signature: M D\K

{

Certificate #: A U4
Date: 30~ [ {

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not rfeet ALL of the criteria

above and therefor does not qualify for local examinatigh of its Budget in accordance
with N.J.A.C. 5:30-7.5.

Municipality: 80 ¢ JAN \‘*/Q"

Chief Financial Officer: B VC 3 \@f\
Signature; i
Certificate #: /

Date: /

/
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21-6001203

Fed LD.#

Spring Lake

Municipality
Monmouth
County
Report of Federal and State Financial Assistance
Expenditures of Awards
Year Ending: 12/31/15
(") (2) 3
Federal Programs State Programs Other Federal
Expended Expended Programs
{administered by the state) Expended
TOTAL $ - $ 6,248.86 $ -

Type of Audit required by OMB A-133 and OMB 04-04:

Single Audit

Program Specific Audit

Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

X

Note: All local governments, who are recipients of federal and state awards (financial assistance)

report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with OMB A-133 {Revised June 27, 2003} and OMB 04-04. The single audit threshold
has been increased to $500,000 beginning with Fiscal Year Ending after 12/31/03. Exependitures are
defined in Section 205 of OMB A-133,

(1) Report expenditures from federal pass-through programs received directly from state government.
Inciude expenditures from federal awards (grants/contracts) received directly from the federal
government ar indirectly from pass-through entities.

(2) Include expenditures from state awards (grants/contracts) received directly from the state govern-
ment or indirectly from pass-through entities. Exciude state aid (i.e. CMPTRA, Franchise & Gross Re-
ceipts Taxes, etc...) since there are no compliance requirements.

(3) Report expenditures from federal programs received directly from the federal government or
indirectly from entities other than state government.

///%L/ > (010

Sighaturg Of Chief Financial Officer Date
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IMPORTANT!

READ INSTRUCTIONS

INSTRUCTIONS Not Applicable

The following certn‘ication is to be used ONLY in the event the is NO municipally oper-
ated utility.

If there is a utility operated by the municipality or if a "utility fund™ existed on the books of
account, do not sign this statement and do not remove any of the UTLLITY sheets from the docu-
ment.

CERTIFICATION

| hereby certify that there was no “utility fund" on the books of account and there was no
utility owned and operated by the of
County of during the year 2015 and that shests 40 to 68 are unnec-
essary.

| have therefore removed from this statement the sheets pertaining only tc utilities.

Narhe
Title

(This must be signed by the Chief Financial Officer, Comptraller, Auditer or Regisitered Munici-
pal Accountant.)

NOTE:

When removing the utility sheets, please be sure ta refasten the "index" sheet (the last shest
in the statement) in order to provide a protectiva cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2015

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2018 and filed with the County Board of Taxation on January 10, 2018 in accordance
with the requirement of N.J.S.A. 54:4-35, was in the amount of $ i1 q l—{co

SPRING LAKE

MUNICIPALITY

MONMOUTH
COUNTY
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POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS AT DECEMBER 31, 2015

Cash Liabilities must be subtotaled and subtotal must be marked with "C" - Taxes receivable must be subtotaled

Title of Account Debit Credit
Cash and Investments 3,460,247.68 |
Beach Bond Anticipation Notes 1,615,000.00 |7
Petty Cash and Change Fund 650.00
Property Taxes Receivable 493,713.65 |1
Foreclosed Property . 7,700.00 |1
Reserve for Donations 10,126.09 -~
Schoo! Tax Receivable 5.00 4
Other Reserves 6,260.75
Veterans & Senior Citizens 1,715.43 4
Prepaid Taxes 560,642.82 "
Appropriation Reserves 1.247,954.90 '/
Encumbrances 650,480.94 7
Reserve for Donations
Reserve for Beach Store 2,000.00
Reserve for Boat Deposit 830.00 /
Reserve for Tree Replacement 24,482.067,
Reserve for E&S Inspection 15, 182.86 '
Added County Taxes 50,405.20 /
Reserve for State Library Aid 5211.14 "
Interfund - Due Trust | 96,215.63 7
Reserve to Pay Notes 41,441.99 4
Reserve for Tax Map 3,350.00 !
Reserve for Master Plan 3,601.00~
Reserve for Off Duty Police 7,472.50
Reserve for Marucci Park 6,538.75
Reserve to Pay Bonds 372,919.52°
Reserve for LOSAP 14,295.68 /
Total Liabilities 3,121,127.26 "c"
Reserve for Receivables 501,418.65"
Fund Balance 1,954,770.42
Total 5,677,316.33 5,577,316.33
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POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND
ACCOUNTS #1 AND #2
AS AT DECEMBER 31, 2015

Title of Account

Debit

Credit

NOT APPLICABLE
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POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2015

Title of Account

Debit Credit
Grants Receivable 572,624.09 |4
. e
Interfund Capital 197,961.91 ¢
Reserve for Grants ,
Appropriated 372,478.33 /
Un-Appropriated 2,183.85 °
572,624.09 572,624.09
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must be Separately Stated)
AS AT DECEMBER 31, 2013

Title of Account Debit Credit
Cash:
Dog 4,346.87 V]
Trust Escrow 214,560.02 |']
Law Enforcement 20,693.64 -
Mount Laurel 1,126,011.90 |/
Planning #1 114,091.91
Planning #2 790.33 |
Recreation 30,568.67 17
Unemployment 62,973.59
Junion Lifeguards 64,580.34 |
Interfund Current 96,215.63 11
Marriage Trust 785.50 /
Reserves:
Dog 4,346.87 ~
Trust Escrow 214,560.02 7
Law Enforcement 20,693.64 /
Mount Laurel 1,126,011.90
Planning #1 114,001.917
Planning #2 790.33/
Recreation 30,568.67.~
Unemployment 62,973.59 7
Junion Lifeguards 64,580.34 /
Marriage Trust 785.50
Reserve For Recycling 94,572.16 7
Reserve For POAA 1,643.47 7

1,735,618.40 1,735,618.40
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Municipal Public Defender Certification
Public Law 1998, C. 256

N/A
Municipal Public Defender Expended Prior Year 2014 ..oooiiviniiniinninnnne. (1) $ -
X 25%
2 $ -
Municipal Public Defender Trust Cash Balance December 31, 2015 ............... (3) $ -

Note: If the amount of money in a dedicated fund established pursuant to this section exceeds by more than 25%
the amount which the municipality expended during the prior year providing the services of a municipal public
defender, the amount in excess of the amount expended shall be forwarded to the Criminal Disposition and
Review Collection Fund administered by the Victims of Crime Compensation Board.

Amount in excess of the amount expended: 3-(142)=...ccviiiiii i $ 0

The undersigned certifies that the municipality has complied with
the regulations governing Municipal Public Defender as required under Public Law 1998, C. 256.

Chief Financial Officer: / M 9 m

TN
Signature: 4f&’/ L{O ~ (é W(J(_
Certificate #: /\J Do %/)

Date: 3/ t o
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SCHEDVULE OF TRUST FUND RESERVES

Purpose Amount Receipts Disbursements Balance
Dec. 31, 2014 as at
per Audit Dec. 31. 2013
Report

Dog 2,676.68 12,561.67 11,291.48 4,346.87
Marriage License 835.20 1,200.30 1,250.00 785.50
Law Enforcement 18,245.51 244813 . 20.,693.64
Mount Laurel 824,982 64 33381248 32,783.22 1,126,011.90
Planning #1 114,035.61 56.30 - 114.051.91
Planning #2 790.21 0.12 - 790.33
Recreation 539548 193,389.76 168,216.57 30,568.67
Unemployment 2227874 40 694 83 42.973.59
Other 166,148.30 82,667.72 34,256.0C0 214,560.02
Junior Lifeguards 45,078.60 27,754.02 8.252.28 64.580.34
Recycling 75,059.45 19.512.71 - 94.572.16
P.OAA. 1,273.47 370.00 - 1,643.47

Totals $ 1,276,759.8% $ 714.868.06 3 256,049.55 b3 1,735.61840
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ANALYSIS OF TRUST ASSESSMENT CASH AND INVESTMENTS PLEDGED TO
LIABILITIES AND SURPLUS

Not Applicable Audit RECEIPTS
Title of Liability to which Cash and Balance Dec. 31,]| Assessments c t Budaet : Disbursements | { Balance Dec.31
Investments are Pledged 2014 and Liens urrent Budge 2015
Assessment Serial Bond Issues: XXXXHAX XXXXXXX KXXXKNX XXXXXXX XXXXXXX XXHXXKXK XXXXXXX XXXXXXX
Assessment Bond Anticipation Note Issues: XXXXXXX HOONXXX XXXXXXK HKXNKXAX XHXXAXX XXHXRXKX HXNHXKAKX XXXXXAX

Other Liabilities

Trust Surplus

*Less Assets "Unfinanced" XXXXKXX XINKAXX JOUKXXX XEXXKXK XHAKRXX XXXKAKX XXXKXKX XXXXXXX
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POST CLOSING

TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2015

Title of Account Debit Credit
Est. Proceeds Bonds and Notes Authorized 2,519,#25.00 XXX XXX
Bonds and Notes Authorized but Not Issued OO 2,519,125.00
Cash 1,384,393.66 |
Interfund Grants 107.961.91
Inter4fund Water/Sewer Capital 300,000.00 /

Grants Receivable

5,150,000.00

Deferred Charges Unfunded

3,496,375.00

Deferred Charges Funded

1,465,882.00 1

Serial Bonds

1,465.882.00 7

Bond Anticipation Notes 977,250.00 /
Carital Improvement Fund 95,000.00/
Reserve For Newark Ave 944,878.68 7
Reserve for Pool Improvements 158,562.34/
Reserve for Building Improvement 23,387.63\/
Reserve for Sale of Property 915163.00/
Fund Balance 69,369.98 7
Improvement Authorizations

Funded 67,605.25 /

Unfunded

6,677,513.69 <

14,213,937.57

14,213,937.57
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CASH RECONCILIATION DECEMBER 31, 2015

Cash Less Checks Cash Book
*OnHand || On Deposit QOutstanding Balance

Current 1,305.60 4,390,359.81 931,417.73 3,460,247.68

Grant Fund - -
Trust-Dog License 1,907.32 2,439.55 - 4,346.87
Trust-Other - 218,542.52 3,982.50 214,560.02
General Capital 385,432.39 1,015,861.27 16,800.00 1,384,393.66
Water/Sewer Operating 11,260.76 474 114.74 5,425.94 479 949 .56
Water/Sewer Capital - 2,899,600.82 - 2,899,600.82
Beach Operating 728,116.70 48,614.14 735.94 775,994.90
Beach Capital - 95,465.02 - 95,465.02
Pool Operating 49,555.17 291,468.98 1,314.34 339,709.81

Poal Capital - - - -

Clearing (436,698,85) 436,698.85 -
Marriage License - 785.50 - 785.50
Law Enforcement 244268 18,250.96 - 20,693.64
Mount Laurel - 1,126,011.80 - 1,126,011.80
Planning - Escrow #1 - 114,091.91 114,091.91
Planning - Escrow #2 790.33 - 790.33
Recreation (69,873.24) 101,313.50 771.59 30,568.67
Unemployment (5,490.80) 68,464.39 - 62,973.59
Junior Lifeguards 16,773.64 49,086.70 1,280.00 64,580.34
Total 1,121,330.22 11,351,960.89 961,828.04 11,074,764.22

* Inciudes Deposits in Transit
*7 Be sure fo include a Public Assistance Account reconciliation and trial balance if the municipality maintains such a bank account.

Required Certification

| hereby certify that ail amounts shown in the "Cash on Deposit” column on Sheet 9 and 8(a) have been verified with the
applicabte bank statements, certificates, agreements or passbooks at December 31, 2015.

| aiso certify that all amounts, if any, shown for Investments in Savings and Loan Associaition on any triat balance have
been verified with the applicable passbooks at December 31, 2015.

All "Certificates of Deposit”, "Repurchase Agirements” and other investments must be reported as cash and included in
this certification,

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financlal Statement as certified to on Sheet 1 or 1(a).

7%@4 el e fWE L Hf

Sheet 9



CASH RECONCILIATION DECEMBER 31, 2015

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

TD Bank

Beach 425-1700807 500.00
OCEANFIRST

Pool 13006003065 291,468.98
Law Enforcement 13006001358 18,250.96
Marriage License 13006001432 785.50
Dog License 13006001440 2,439.55
Tax-Capital Account 13006001390 1,015,861.27
Current 13006001382 37,467.70
Current 13006008502 3,278,474.58
Current 13006008056 1,074,417.53
Beach 13006001325 143,579.16
Unemployment 13510000066 68,464.39
Water-Sewer 13006005011 3,373,715.56
Clearing 13006006654 436,698.85
COAH 13006005946 669,562.61
Recreation 13006006290 101,313.50
Junior Lifeguards 13006001887 49 086.70
Trust Account 13006006282 218,542.52
COAH Project 13006007215 456,449.29
BANK OF AMERICA

Escrow 999704877 114,091.91
Escrow 999704855 790.33

11,351,960.89

Sheet 93



MUNICIPALITIES AND COUNTIES
FEDERAL AND STATE GRANTS RECEIVABLE

2075 BuUdget A to/from Balance |
Balance Revenue : Unappropriated December 31,
GRANT January 1, 2015 Reatlized Received Cancelled Grants 2015
Green Communities 3,000.00 - - - 3,000.00
Monmouth County Rain Garden 4,624.09 - - - - 4,624,09
Moinmouth County-EgiaEn=Sric 169,030.00 130,000.00 169,030.00 - - 130,000.00
N.J. Historlc Trust 526,950.00 - 526,950.00 -
N.J. Dot Grant - 435,000.00 - - 435,000.00
703,604.09 565,000.00 £95,980.00 - 572,624.09
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SCHEDULE OF APPROPRIATED RESERVES FOR

FEDERAL AND STATE GRANTS

Transferred from 2015 Budget
Appropriations
GRANTS Balance, January 1, Appropriation Balance Dec. 31,
2015 . Budget by 40A:4-87 Cancelled ‘Expended 2015

State & County Grants:
Rain Garden 4,400.55 - - 4,400.55
Verizon Rain Garden 781.59 - - 781.59
Over The Limit 1,600.00 - - 1,600.00
Green Communities 10.00 - - 10.00
Body Armor 6,841.06 1,696.57 6,350.63 1,569.57 517.43
DWI 20,074.53 - 835.00 19,239.53
Clean Communities 35,385.17 13,626.30 {7,668.39) 56,679.86
Alcohol Education and Rehabiliation 3,210.07 - 1,800.00 - 1,410.07
Playground Safety 35.15 - - 356.16
Emergency Management 346.53 - - 346.53
Stormwater Regulations 1,160.40 - - - 1,160.40
Recyeling Tonnage 8,322.56 22,653.95 - 4,679.29 26,297.22
Monmouth County Open Space Grant - 260,000.00 - - 260,000.00
Totals 82,167.61 297,876.82 - 1,317.24 6,248.86 372,4}78.33
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SCHEDULE OF UNAPPRORIATED RESERVES FOR

FEDERAL AND STATE GRANTS

Transferred To 2015 Budget

Appropriations
GRANTS Balance, January 1, Appropriafion Balance Dec. 31,
2015 Budget by 40A:4-87 Received 2015
Body Armor 1,696.57 1,696.57 1,594.52 1,694.52
Recycling Tonnage 22,653.95 22,653.95 - -
Clean Communities 13,626.30 13,626.30 -
DWi - - 589.33 589.33
37,876.82 37.876.82 2,183.85 2,183.85
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit

Balance January 1, 2015 HXXXXXNX YOOOXXX

School Tax Payable# 85001-00 YOHOXKKXKX -

Scheol Tax Deferred -

{Not in excess of 50% of Levy - 2014-2015) 85002-00 XXXXXXKX
Levy School Year July 1, 2015 - June 30, 2016 JOOCOOKX 6,299,979.00 |*
Levy Calendar Year 2015 XXXXAXXX -
Paid 6,299,979.00 OO0
Balance December 31, 2015 XXXXXXXX XXX

School Tax Payable# 85003-00 - HXOCKOHX

School Tax Deferred -

{Not in excess of 50% of Levy - 2015-2016) 85004-00 JOOOOOOKKX
*Not including Type t school debt servicé, emergency autherizations - schools, transfer to

Board of Education for use of local schoots. 6,299,979.00 6,299,979.00
# Must include unpaid requisitions.

MUNICIPAL OPEN SPACE TAX
Not Applicable Debit Credit

Balance January 1, 2015 85045-00 XX
2015 Levy 81105-00 YOOKXKXXX
Interest Earned XXX
Expended SOOOCKXXAX
Balance December 31, 2015 85046-00 - OO

# Must include unpaid requisitions.
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REGIONAL SCHOOL TAX

{Provide a separate statement for each Regional District Involved)

. [ redit
Not Applicable Debit Credi
Balance January 1, 2015 XXO0OKK JOOKAXXK
School Tax Payable# 85031-00 XAV
School Tax Deferred
{Not in excess of 50% of Levy - 2014-2015) 85032-00 peerteed
Levy Schoal Year July 1, 2015 - June 30, 2016 XXXXXXXX
Levy Calendar Year 2015 XXXXOXXK
Paid XXOOOOXXX
Balance December 31, 2015 XXKXKHKX XOOOOKKKNK
School Tax Payable# 85033-00 XOOOKXXKX
School Tax Deferred
{Not in excess of 50% of Levy - 2015-2016)  85034-00 JOOCXKXXXX
# Must include unpaid requisitions.
REGIONAL HIGH SCHOOL TAX
] Debit Credit
Not Applicable
Balance January 1, 2015 XOOOOOKX perveoted
School Tax Payableit 85001-00 XXXXXKKX
School Tax Deferred
(Not in excess of 50% of Levy - 2014-2015) 85002-00 XXOXKXXX
Levy School Year July 1, 2015 - June 30, 2016 YOOOXXXX
Levy Calendar Year 2015 XXXXXXXX
Paid OO
Balance December 31, 2015 XXXXXXXXK JOXKXXXX
Schoal Tax Payable# 85003-00 OOOXX
Schooi Tax Deferred
{Not in excess of 50% of Levy - 2015-2016) 85004-00 JOTOOOKKX
# Must include unpaid requisitions.
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COUNTY TAXES PAYABLE

Debit Credit
Balance January 1, 2015 XXKHKKKX XXXXKXXX
County Taxes 80003-01 XOOOOO
Due County for Added and Omitted Taxes 80003-02 XHXXXXXXK 56,989.21
2015 Levy. XXXXXXXX XXXXKXKK
General County 80003-03 XXXXXXXX 9,674,153.84
County Library 80003-04 XXAA0HX -
County Health XXXXKXKK -
County Open Space Preservation XXXXXXAXK 533,246.56
Due County for Added and Omitted Taxes 80003-05 XXX 50,405.20 |
Paid 10,264,389.61 XXKHHXXX
Balance December 31, 2015 XOXOXONAXX XOOOOKKXX
County Taxes OO0
Due County for Added & Omitted Taxes 50,405.20 WXHXHXXXK
10,314,794 .81 10,314,794.81
SPECIAL DISTRICT TAXES
Debit Credit
Balance January 1, 2015 80003-06 XXX
2015 Levy: (List Each Type of District Tax Separately - See Note XXXXXXXX XHOOXXXX
Fire - 81108-00 (3) - XHUXXAXKXK XXX
Sewer - 81111-00 XOOCHXX
Water - 81112-00 XOOOKXX
Garbage - 81109-00 XXXXXXXX
Business 68,000.00 | XXX
XXXXXXXX
XXX
Total 2015 Tax Levy 80003-07 OO 68,000.00
Paid 80003-08 68,000.00 XOOOOXNKX
Balance December 31, 2015 80003-09 - XXX
Note: Please state the number of districts in each instance 68.000.00 68,000.00
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STATE LIBRARY AID

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

Debit Credit
Balance January 1, 2015 80004-01 XOOCXXXXX 42.52
State Library Aid Received in 2015 80003-01 MXXXXKOKX 16,618.00
Expended 80004-09 11,449.38 XXOKKX
Balance December 31, 2015 80004-10 521114 |
16,660.52 16,660.52

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID

Not Appicable Debit Credit
Balance January 1, 2015 80004-03 XXXXXXXX -
State Library Aid Received in 2015 80004-04 XXXXXXXX -
Expended 80004-11 - XOOCKKXXKX
Balance December 31, 2015 80004-12 -

RESERVE FOR AID TO LiBRARY OR READING ROOM WITH STATE AID (N.J.S.A.40:54-35)

Not Applicable Debit Credit
Balance January 1, 2015 80004-05 XXX
State Library Aid Received in 2015 80004-04 XXOOKXXX
Expended 80004-11 XXXXKXXX
Balance December 31, 2015 80004-12

RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID

Not Applicable Debit Credit
Balance January 1, 2015 80004-07 JOOOKKXRX
State Library Aid Received in 2015 80004-08 KKK
Expended 80004-15 XXXXXXXX
Balance December 31, 2015 B0004-16
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STATEMENT OF GENERAL BUDGET REVENUES 2015

Source Budget - Realized -1 | Excess or Deficit”
01 02 -03

Surplus Anticipated 80101- 1,900,000.00 1,900,000.00 -

Surplus Anticipated with Prior Written Consent of

Director of Local Government 80102-

Miscellaneous Revenue Anticipated: XXXXXXXX XXOOKHXXX XXXXXXKX
Adopted Budget 1,548.437.73 1,799,649.43 251,211.70
Added by N.J.5.40A:4-87:(List on 17a) 155,000.00 155,000.00 -

XHOO0OOX
HOOOXXXX

Total Miscellaneous Revenue Anticipated 80103- 1,703,437.73 1,954,649.43 251,211.70

Receipts from Delinquent Taxes B80104- 267,500.00 289,482.43 21,982.43 |

Amount to be Raised by Taxation:

(a) Local Tax for Municipal Purposes  80105- 6,441,278.10 KOO XXXUXXXX
{b) Addition to Local District Schoal Tax 80106- JOOCKXNK XHAXXXXX
{c) Minimum Libréry Tax' 1,162,5647.75 XOOOOCKK XXIHXAXX
Total Amouﬁt to be Raised by Taxation 80107- 7,603,825.85 7,659,833.56 }- 56,007.71
11,474,763.58 | 11,803,965.42 329,201.84
ALLOCATION OF CURRENT TAX COLLECTIONS
Debit Credit
Current Taxes Realized in Cash { Total of Item 10 or 14 on Sheet 22) 80108-00 HOOXXXXX 23,869,926.21
Amount to be Raised by Taxation KHXXXKXK XXX
Local District School Tax 80108-00 6,299,979.00 |- XXXXXAXX
Vﬁcational Schooal District XXXXXXXX
Regional School Tax 80119-00 YXOCKKXXX
Regional High School Tax 80110-00 YOOUXXXXX
County Taxes 80111-00 10,207,400.40 |* XOOOEKKKX
Due County for Added and Omitted Taxes 80112-00 50,405.20 |’ XXX
Special District Téxes 80113-00 68,000.00 |+ XXX

Reserve for Uncollected Taxes 80114-00 2OOCXXXX 415,691.95

Deficit in Required Collection of Current Taxes (or) 80115-00 XH0OCOK

Balance for Support of Municipal Budget {or) 80116-00 7.659,833.56 XXX

“Excess Non-Budget Revenue (see footnote) 80117-00 XXXHOXKX

*Deficit Non-Budget Revenue (see footnote) 80118-00 J00XXX

*These ftems are applicable only when there is no"Amount to be Ralsed by Taxation® in the budget
cotumn of the statement af the top of this sheet, In such instances, any excess or deficit in the above
allocation would apply to *Non-Budget Revenue" oniy.
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STATEMENT OF GENERAL BUDGET REVENUES 2015

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget - Realized -1 | Excess or Deficit*
01 02 -03
DOT Road Grant 155,000.00 155,000.00
Total (Sheet 17) 155,000.00 155,000.00 -

Chief Financial Officer / /%l/

T

Sheet 17a
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2015

2015 Budget as Adopted 80012-01 11,319,763.58
2015 Budget - Added by N.J.S. 40A:4-87 80012-02 155,000.00
Appropriated for 2015 (Budget Statement item 9) 80012-03 11,474,763.58
Appropriated for 2015 by Emergency Appropriaiion (Budget Statement Item 9} 80012-04 -
Total General Appropriations (Budget Statement ltem 9) 80012-05 11,474,763.58
Add: Qverexpenditures (see footnote) 80012-06

Total Appropriations and Overexpenditures 80012-07 11,474,763.58
Deduct Expenditures:

Paid or Charged [Budget Statement ltem (L)) 80012-08 9,811,116.73

Paid or Charged - Reserve for Uncollected Taxes 80012-09 415,691.95 [

Reserved 80012-10 1,247,954 .90

Total Expenditures 80012-11 11,474,763.58

Unexpended Balances Canceled (see footnote) 80012-12 -

FOOTNOTES - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this itern.

RE: UNEXPENDED BALANCES CANCELLED:

Are not to be shown as *Paid or Charged" in the budget document. In ali ingtances “Total Appropriations® and Overexpenditures®

must equal the sum of “Total Expenditures” and Unexpended Balances Canceled”

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

Not Applicable

2015 Authorizations

N.J.S. 40A:4-46 (After adoption of Budget)

N.J.5. 40A:4-20 ( Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures

Sheet 18
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RESULTS OF 2015 OPERATIONS

CURRENT FUND
Debit Credit
Excess of anticipated Revenues: XXXXXXXX XOOOXXX
Miscellaneous BRevenues Anticipated 80013-01 KXXOOKXXX 251,211.70
Delinquent Tax Collections 80013-02 XXXAXXXX 21,98243 1
XXX00OX
Required Collection of Current Taxes 80013-03 XXKXXXKX 56,007.71
Unexpended Balances of 2015 Budget Appropriations 80013-04 -
Miscellaneous Revenué Not Anticipated 81113- JOCCKKXXX 318,550.07 |
Proceeds of Sale of Foreclosed Property {Sheet 27) 81114- JOOXXXXX
Payment in Lieu of Taxes on Real Property B1120- XXXX000K
Sale of Municipal Assets XXXXXXXX
Unexpended Balances of 2014 Appropriation Reserves 80013-05 XU X 1,062,153.44
Prior Years Interfunds Returried in 2015 80013-06 X000 5,490.80
Cancel Payable 0.12
Excess school Payment 5.00 -
Accounts Payable Cancelled XXXXXKKX
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) YOOOKXXX XXXXXXXX
Balance January 1, 2015 80013-07 - XK
Balance December 31, 2015 80013-08 XXXXXXAX -
Deficit in Anticipated Revenues: XXXXXXXX
Miscellaneous Revenues Anticipated 80013-09 - JOOXEXXX,
Delinguent Tax Collections 80013-10 0000
Prior Years Adjustment XXXXRAAX
Required Collection of Current Taxes ' 80013-11 - JOOOOENNX,
Interfund Advances Qriginating in 2015 80013-12 - XXXXXXXX
XHXXXXXX
XOOXXXXXX
Deficit Balance - To Trial Balance (Sheet 3) 80013-13 XXXXXXXX
Surplus Balance - To Surplus (Sheet 21) 80013-14 1,715,391.27 {] XXXXXXKX
1,715,396.27 1,715,396.27
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source Amount Realized
Franchise Fees 78,721.55
HIF/Jif Dividend 88,986.15
Street Openings 45,035.42
Planning & Zoning fees 82,460.27
Other 13,783.03
Administration fees 9,563.65
Total Amount of Miscelianeous Revenues Not Anticipated (Sheet 19)
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SURPLUS - CURRENT FUND

YEAR 2015
Debit Credit
1. Balance January 1, 2015 80014-01 KOO0, 2,139,379.15
2 XOOO0OKX
3. Excess Resulting from 2015 Operations 80014-02 YOOXXHXXK 1,715,381.27 |
4. Amount Appropriated in the 2015 Budget - Cash 80014-03 1,900,000.00 YOOOKXXX
5. Amount Appropriated in the 2015 Budget - with Prior Written
Consent of the Director of Local Government Services 80014-04 XXXXXHXXX
6 OO0
7. Balance December 31, 2015 80014-05 1,954,770.42 | XXX
3,854,770.42 3,854,770.42
ANALYSIS OF BALANCE DECEMBER 31, 2015
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 80014-06 3,460,897.68
Investments 80014-07 1,615,000.00
Sub Total 5,075,897.68
Deduct Cash Liabilities Marked with "C" on Trial Balance 80014-08 3,121,127.26 -
Cash Surplus 80014-09 1,954,770.42
Deficit in Cash Surplus 80014-10
Other Assets Piedged to Surplus:*
(1)Due from State of N.J. Senior Citizens
and Veterans Deductions 80014-16
Deferred Charges # 80014-12 -
Cash Deficit # 80014-13
Federal and State Grants Receivable
Total Other Assets 80014-14
* INTHE CASE OF A *DEFICIT IN CASH SURPLUS", "OTHER ASSETS 80014-15 1,954,770.42 |°

WOULD ALSO BE PLEDGED TO CASH LIABILITES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2016 BUDGET.

(1) MAY BE ALLLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizarions under N.J.S. 40A:4-55 (Tax Map, etc.), N.J.5.40A:4-55 (Flood Damage, etc.), N.J.S. 40A:4-55.1
{Roads and Bridges, etc.) and N.J.S. 40A:4-55.13 ( Pubiic Exigencies, etc. ) to the extent of emergency notes issued
and outstanding for such purposes, together with such emerency notes, may be omitted from this analysis.
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2015 LEVY

1.Amount of Levy as per Duplicate ( Analysis) # 82101-00 3 24,144,542 10
or ( Abstract of Ratables) 82113-00

2. Amount of Levy Special District Taxes 82102-00 68,000.00 -
3. Amount Levied for Omitted Taxes under

N.J.S.A. 54:4-63.12 et seq. 82103-00 -
4. Amount Levied for Added Taxes under

N.J.8.A. 54:4-63.1 et. seq. 82104-00 3 119,138.85
5a. Subtotal 2015 Levy $ 24,331,680.95

Sb. Reductions due to tax appeals*™ -

5c. Total 2015 Levy 82106-00 $ 24,331,680.95
8. Transferred to Tax Title Liens 82107-00 3 -
7. Transferred to Forclosed Property 82108-00
8. Remitted, Abated or Canceled 82100-00 483.63
9. Discount Allowed 82110-00
10. Collected in Cash : in 2014 8§2121-00 $ 506,683.45
In 2015* 82122-00 $ 23,328,982.76
State's Share of 2015 Senior Citizens and .
Veterans Deductions Allowed 82123-00 § 34,250.00
Total To Line 14 82111-00 ¥ 23,869,926.21
11. Totat Credits 23,870,409.84
12. Amount Outstanding December 31, 2015 83120-00 $ 46127111 °

13. Percentage of Cash Coilections to Total 2015 Levy,
(Item 10 divided by ltem 5c) is  98.10%
82112-00

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here __ & complete sheet 22a
14. Calculation of Current Taxes Realized in Cash:

Total of Line 10 $ 23,869,926.21
Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals -

To Current Taxes Realized in Cash (Sheet 17) $ 23,869,926.2% -

Note A: In showing the above percentage the following should be noted:
Where Item 5 shows $1,500,000.00, and Item 10 shows $1,049,977.50,
the percentage represented by the cash collections wouid be
$1,048,977.50 / $1,500,000, or .699985. The comect percentage to
be shown as Item 13 is 69.99% and not 70%, nor 63.999%

# Note: On ltem 1 if Duplicate {analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2015 collections.

™ Tax Appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing
body prior to introduction of municipal budget.
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate For 2015

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursant to
Chapter 99, P.L. 1997.

(1) Utilizing Accelerated Tax Sale : Not Applicable

Total of Line 10 Collected in Cash (Sheet 22} $0
Less: Proceeds from Actcelerated Tax Sale

NET Cash Collected $0
Line 5c {Sheet 22) Total 2015 Tax Levy $0
Percentage of Collections Excluding Accelerated Tax Sale Proceeds .
(Net Cash Collected divided by ltems 5c) is ~ 0.00%
{(2) Utilizing Tax Levy Sale
Total of Line 10 Collected in Cash (Sheet 22) $0
LESS: Proceeds from Tax Levy Sale (excluding premium)

Net Cash Collected $0
Line Sc (Sheet 22) Total 2015 Tax Levy $0
Percentage of Coliection Exciuding Tax Levy Sale Proceeds )
(Net Cash Collected divided by item 5c} is 0.00%

Sheet 22a




SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. Balance January 1, 2015 JOOOKXXXX, XX
Due from State of New Jersey XXX
Due to State of New Jersey XOOOKXXX 2,215.43
2. Sr. Citizens Deductions Per Tax Billings 500.00 XXX
3. Veterans Deductions Per Tax Billings 33,250.00 XX XX
4. Sr. Citizens Deductions Allowed By Tax Collector - KOOKKHKKK
5. Veterans Deductions Allowed By Tax Callector 500.00
6. Adjustment for unaudited purposes - -
7. Sr. Citizens Deductions Disallowed By Tax Collector JOOXXXXXX -
8. Sr. Citizens Deductions Disallowed by Tax Collector 2015 Taxes XHXXXXXXX -
9, Received in Cash from State WHOXKK 33,750.00
10. Sr. Deductions Disallowed on 2015 taxes -
11
12. Balance December 31, 2015 XOOOXXKX OOXXKAXX
Due from State of New Jersey 0000
Due to State of New Jersey 1,715.43 | XXXXXXXX
35,965.43 35,965.43

Calculation of Amount to be included on Sheet 22, ltem 10-
2015 Senior Citizens and Veterans Deductions Allowed

Line 2
Line 3

Lined4 &5
Sub-Total
Less: Line7&8

To ltem 10, Sheet 22

500.00

33,250.00

500.00

34,250.00

34,250.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAX APPEALS (N.J.S.A. 54:3-27)

Not Applicable Debit Credit
1. Balance January 1, 2015 XXXXXAXX
Taxes Pending Appeals XHXHXKKHXK XXXXXXXX
Interest Earned on Taxes Pending Appeals XK XXHKKAKXX
Contested Amount of 2015 Taxes Collected which
are Pending State Appeal (ltem 14, Sheet 22) XXXXXXKX
Interest Earned on Taxes Pending Appeals XXXAKXXX
Cash Paid to Appelants (Including 5% Interest from Date of Payment) XXX
Closed to Results of Operations
(Portion of Appeal won by Municipality, including Interest) XXXHNXXXX
Balance December 31, 2015 XXXXXXXX
Taxes Pending Appeals”® XXXXXXKX XXXAXXXXX
Interest Earned on Taxes Pending Appeals YOOOOXX XXX

*Includes State Tax Court and County Board of Taxation
Appeals Not Adjusted by December 31, 2015.

LR

S?ature of Tax Coliector
AL 210l

License # Date
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ACCELERATED TAX SALE-CHAPTER 99

Calulation To Utilize Proceeds In Current Budget As Deduction
To Reserve For Uncollected Taxes Appropriation

Not Applicable
Note: This sheet should be completed only if you are conducting an accelerated tax sale for the
first time in the current year.

A. Reserve for Uncollected Taxes (sheet 25, item 12) $

B. Reserve for Uncoliected Taxes Exclusion:
Amount Realized in Prior Year for
Receipts from Delinquent Taxes*
{sheet 26, Item 10) $

C. TIMES: % of increase of Amount to be
Raised by Taxes over Prior Year %
[(2016 Estimated Total Levy - 2015 Total Levy) / 2015 Total Levy]

D. Reserve for Uncollected Taxes Exclusion Amount
[(BxC)+B] $

E. Net Reserve for Uncollected Taxes
Appropriation in Current Year Budget
(A-D) 3

2016 Reserve for Uncollected Taxes Appropriation Calculation {Actual)
1. Subtotal General Appropriations (item 8(L) budget sheet 29)

2. Taxes not Included in the Budget (AFS 25, items 2 thru 7)
Total

3. Less: Anticipated Revenues (item 5, budget sheet 11)
4. Cash Required

5. Total Required at % (items 4+8)

8. Reserve for Uncollected Taxes
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance January 1, 2015 321,924.97 XOOOOKXX
A. Taxes 83102-00 321,924.97 YOO SXOOEXXXHXX
B. Tax Title Liens 83103-00 - XOOOKXXX MOOOKX KX
2. Canceled: XXHKKKXXX XOOKKKXX
A Taxes 83105-00 XIKHKXKRXK
B. Tax Title Liens 83106-00 OO, -
3. Transferred to Foreclosed Tax Title Liens: XOXXHKIHK XOOOOKXX
A. Taxes 83108-00 YOO
B. Tax Title Liens 83109-00 XXX
4. Added Taxes 83110-00 - KOO0
5. Added Tax Title Liens 83111-00 XOOOOOXX
6. Adjustments between Taxes (Other than current Year)
and Tax Title Liens; XOO0CXXX
A. Taxes - Transfers to Tax Title Liens 83104-00 XOOOOOXX (1)
B. Tax Title Liens - Transfers from Taxes 83107-00] (1) XXOKKHXX
7. Balance Before Cash Payments XOOOKXXK 321,924.97
8. Totals 321,924.97 321,924.97
9. Balance Brought Down 321,924.97 XOOCKXXXX
10. Callected: JOOOXXX 289,482.43
A. Taxes 83116-00 289,482.43 XXX XXX
B. Tax Title Liens 83117-00 OO0 XXXXXXXX
11. Interest and Costs - 2015 Tax Sale 83118-00 MOOOXXX
12. 2015 Taxes Transferred to Liens 83119-00 - KXKHOOOK
13. 2015 Taxes 83123-00 461,271.11 XXXXXKXX
14. Balance December 31, 2015 XXOOOKXX 493,713.65 -
A. Taxes 83121-00 493,713.65 XOOOXXKK YOO
B. Tax Title Liens 83122-00 - XXX AOOHXK
15. Totals 783,196.08 783,196.08

16. Percentage of Cash Collections to Adjusted Amount Outstanding

(ltem No. 10 divided by tem No, 9) is

89.92%

17. ltem No. 14 multiplied by percentage shown above is $443,947.31and represents the

maximum amount that may be anticipated in 2016.

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.

83125-00
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance January 1, 2015 84101-00 7,700.00 JOOOOXX
2. Foreclosed or Deeded in 2015
3. Tax Title Liens 84103-00
4. Taxes Receivable 84104-00
5A. 84102-00
58. 84105-00
6. Adjusiment to Assessed Valuation 84106-00
7. Adjustment to Assessed Valuation 84107-00
8. Sales
8. Cash* 84108-00
10.  Contract 84110-00
11. Morgage 84111-00
12. Loss on Sales 84112-00
13. Gain on Sales 84113-00
14. Balance December 31, 2015 84114-00 7,700.00 -
7,700.00 7,700.00
CONTRACT SALES
Not Applicable Debit Credit
15. Balance January 1, 2015 84115-00 XHOXXXXK
16. 2015 Sales from Foreclosed Property 84116-00
17. Collected® 84117-00
84118-00
19. Balance Decemnber 31, 2015 84119-00
MORTGAGE SALES
Not Applicable Debit Credit
15. Balance January 1, 2015 84115-00 XXXXXKXK
16. 2015 Sales from Foreclosed Property 84116-00
17. Collected” 84117-00
84118-00
19. Balance December 31, 2015 84119-00

Analysis of Sale of Property: $

“Total Cash Collected in 2015  (84125-00)
Realized in 2015 Budget

To Results of Operations {Sheet 18)
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DEFERRED CHARGES
-MANDATORY CHARGES ONLY-

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55,
N.J.5. 40A:4-55.1 or N.J.S> 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 2014 Amount in Amount Balance
per Audit 2015 Resulting as at
Repont Budget from 2015 Dec. 31, 2015
Not Applicable
1. Emergency Authorization - 3 - - -
Municipal®

2. Emergency Authorization -

Schools

N,

10.

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount

Not Applicable
2.

3.

4.

5.

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In favor of On Account of Date Entered Amount Year 2016

Not Applicable

2.

3.
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N.J.S. 40A:4-53 SPECIAL EMERGENCY - TAX MAP; REVALUATION; MASTER PLAN; REVISION AND CODIFICATION OF ORDINANCES; DRAINAGE MAPS

FOR FLOOD CONTROL,; PRELIMINARY ENGINEERING STUDIES, ETC. FOR SANITARY SEWER SYSTEM; MUNICI
PAL CONSOLIDATION ACT; FLOOD OR HURRICANE DAMAGE :

Not less Than 1/5
Date Purpose Amount of Amount Balance REDUCED N 2015 Balance

Authorized Authorized* Canceled by Dec. 31, 2015
Dec. 31, 2014 || By 2015 Budget Resolution

Not Applicable

Totals - - - - -
80025-0 80026-00
Itis hereby certified that all outstanding "Special Emergency” appropriations have been adopted by the governing body in full compliange/with N.J.S. 40A:4-53 & seq. and
are recorded on this page M /%
Z
/ Chiei FinanciafOfficer

* Not less than one-fifth (1/5) of amount authorized but not more than the amount shown in the column "Balance December 31, 2015" must be entered here and then raised in the 2015 budget.
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N.J.S. 40A:4-55.1, ET SEQ., SPECIAL EMERGENCY - DAMAGE CAUSED TO ROADS OR BRIDGES BY SNOW, ICE, FROST OR FLOOD

N.J.S. 40A:4-55.13, ET SEQ., SPECIAL EMERGENCY - PUBLIC EXIGENCIES CAUSED BY CIVIL DISTURBANCES

Date Purpose

Amount
Authorized

Not less Than 1/3
of Amount
Authorized*

Balance

REDUCED IN 2015

Canceled by

Dec. 31, 2014 By 2015 Budget Resolution

Balance

Dec. 31, 2015

Not Applicable

it is hereby certified that all outstanding "Special Emergency" appropriations have been adopted by the governing body in full complianc

ith NL.J.S., ?55.1 et seq. and

N.J.S. 40A:4-55.13 et seq. and are recorded on this page

Totals

80027-00

80028-00

Chief Financial OffTcer

* Not less than one-fifth (1/3) of amount authorized but not more than the amount shown in the column "Balance December 31, 2015" must be entered here and then raised in the 2016 budget.
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2016 DEBT SERVICE FOR BONDS

{(MUNICIPAL) GENERAL CAPITAL BONDS

Debit Credit 2016 Debt Service

Qutstanding January 1, 2015 80033-01 XHOOOOKX 1,8615,497.00
Issued 80033-02 XXX -
Paid 80033-03 349,615.00 XOOOO0K
Qutstanding, December 31, 2015 80033-04 1,465,882.00 | XOOXXXX

1,815,497.00 1,815,497.00
2016 Bond Maturities - General Capital Bonds 80033-05 368,271.00
2016 Interest on Bonds * 80033-06 || 62,445.00

ASSESSMENT SERIAL BONDS

Outstanding January 1, 2015 N / [i 80033-07 XXXXXXXXK
Issued 80033-08 XXKXXXKX
Paid 80033-09 XIOONKAX
Quitstanding, December 31, 2015 80033-10 XXXAXAKX
2016 Bond Maturities - Assessment Bonds 80033-11
2016 Interest on Bonds * 80033-12 ”
Total "Interest on Bonds - Debt Service" (*ltems) 80033-13 62,445.00 4

LIST OF BONDS ISSUED DURING 2015

Purpose 2015 Maturity Amount fssued Date of Issue IrgZZSt
$ - N/A
Totall] $ - $ .
80033-14 80033-15
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2016 DEBT SERVICE FOR BONDS

TYPE | SCHOOL TERM BONDS

Debit Credit 2016 Debt Service
Not Applicable
Outstanding January 1, 2015 80034-01 XXX
Paid 80034-03 XXXXXXXX
Outstanding, December 31, 2015 80034-03 XHXXHHHXXKX
2016 Bond Maturities - Term Bonds 80034-04
2016 Interest on Bonds * 80034-05

TYPE | SCHOOL SERIAL BONDS

Outstanding January 1, 2015 80034-06 XXXXXXXX
Issued 80034-07 XXXXKXXX
Paid 80034-08 XXXXXXXX
Not Applicable
Outstanding, December 31, 2015 80034-09 XXOOOK
2016 Interest on Bonds * 80034-10
2016 Bond Maturities - Serial Bonds 80034-11
Total "Interest on Bonds - Type | School Debt Service" (*ltems) 80034-12

LIST OF BONDS ISSUED DURING 2015

Purpose

2015 Maturity

Amount Issued

Date of
Issue

Interest
Rate

Total 80035-

2015 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

1. Emergency Notes
2. Special Emergency Notes

3 Téx Anticipation Notes

4. Interest on Unpaid State and County Taxes

o

o

80036-

80037-

80038-

80039-
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Outstanding

Dec. 31, 2013

None

None

None

None

2015 interest
Requirement



DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES)

Original Original Amount of Note Date Rate 2016 Budget Requirement Interest
Title or Purpose of Issue Amount Issued Date of Outstanding of Maturity of Interest . Computed to
Issue* Dec. 31, 2015 For Principal || For Interest ** (Insert Date)
1. # 26-05,10-06,11-06 3,210,500.00 4/11/2014 877,250.00 4/8/2016 0.75% ?,400.00 4/8/2016
2, - - -
3.
4.
5,
6.
7.
8,
9.
10.
11.
12,
13.
Total 3,210,500.00 977,250.00 - 7,400.00
Memao: Designate all "Capital Notes™ Issued under N.J.S. 40A:2-8(b) with "C". Such notes must be retired at the rate of 20% of the originat amount issued annual,
Memo: Type | School Notes should be fotated. : §0051-01 80051-02

* * Original Date of Issued” refers to the date when the first money was borrowed for a particular improvement, not the renewat date of the subsequent notes which were issued.
All notes with an original date of issue of 2043 or prior require one legally payable installment to be budgeled if il is contemplated that such notes will be renewed in 2016 or

written intent of permanent financing submitted with this statement.

** If interest on notes is financed by ordinance, designate same, atherwise an amount must be included in this column.
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DEBT SERVICE SCHEDULE FOR ASSESSMENT NOTES

Original Original Amount of Note Date Rate 2016 Budget Reguirement Interest
Title or Purpose of Issue Amount {ssued Date of Quistanding of Maturity of Interest L Computed to
: Issue* Dec. 31, 20156 For Principal || For Interest ** {Insert Date)
1. N/A
2,
3
4,
5
6.
7.
8.
9.
10.
11.
12.
13,
Total
Memo: *See Sheet 33 for clarification of "Original Date of Issug"
Assessment Noles with an original date of issue of December 31, 2013 or prior must be appropriated in full in the 2016 Dedicaled Assessment Budget or written intent of permanent financing 80051-01 80051-02
submitted with stalement.
** Interest on Assessment Noles must be included in the Current Fund Budget appropriation " Interest on Notes® {Do not crowd - add additional sheets)
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BRE 199US

SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS

Purpose

Amount
of Obligation
Outstanding
Dec. 31, 2015

2016 Budget Requirement

For Principal

For Interest/Fees

N/A

10.

11.

12.

Total

80051-01

80051-02

(Do not crowd - add additional sheets)




GE le8ys

Schedule of Improvement Authorizations (General Capital Fund)

Balance- January 1, 2015

2015

Balance- December 31, 2015

Encumbrances

Improvements specify authorization by Funded Unfunded o Expended . Funded Unfunded
purpose. Do not merely designate by a Authorizations Adjusted
code number. Encumbered

#8-2003 Cushman Scooter 507.00 21,993.00 507.00 21,993.00
#19-2004 - Road Improvements 175.00 175.00

#26-2005 Borough Yard 77,085.88 3,368.97 80,454.85
#45-2005 Roads 10,504.30 10,504.30

#10-2006 Fire Truck 0.05 , 0.05
#10-2006 Roads 1,377.84 12,917.156 14,294 .99
#08-2008 Police Building 268.90 268.90
#08-2008 Misc. 15,097.82 15,097.82
#08-2008 Train Station 11,419.06 327.50 11,746.56
#08-2008 Fire Equipment 78.20 78.20
#2-2009 Arches 637.50 637.50
#11-2009 Tech 4,303.47 4,393.47
#11-2009 Sidewalks 13,546.64 13,546.64
#11-2009 Fire Department 5.85 5.85
#11-2009 Municipal Building 7,052 .86 7,052.86
#11-2009 Water Tank 2,325.00 2,325.00
#13-2013 - Wreck Pond Gate 137,221.09 105,509.65 (31,711.44) 0.00
#15-2014 Wreck Pond 30,000.00 520,000.,00 476,882.00 73,118.00
#7-2015 Wreck Pond 6,500,000.00 11,081.05 56,418.85 6,432,500.00

41,186.30 797,405.34 6,500,000.00 533,472.70 67,605.25 6,677,5613.69 "




GENERAL CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance January 1, 2015 80031-01

137,500.00

Received from 2015 Budget Appropriation” 80031-02

25,000.00

Improvement Autharizations Canceled

{financed in whole by the Capital Improvement Fund) 80031-03

KAAXAXAAXX

List by Improvements - Direct Charges Made for Preliminary Costs:

Appropriated to Finance Improvement Authorizations 80031-04

67,600.00 [

XUXXKXXX

Balance December 31, 2015 80031-05

95,000.00

XHOOOX

162,500.00

162,500.00

* The full amount of the 2015 budget appropriation should be transferred to this account unless the balance of

the appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Not Applicabie
Balance January 1, 2015 80030-01 X00000(X
Received from 2015 Budget Appropriation * 80030-02 XOOOO0OCK
Received from 2015 Emergency Appropriation * 80030-03 XOO000CC
Appropriated to Finance Improvement Authorizations 80030-04 preveeeed
XO0000KKX
Balance December 31, 2015 90030-05 XXHOOOK

* The full amount of the 2015 appropriation should be transferred to this account unless the balance of the
appropriation is permitted to lapse.

CAPITAL IMPROVEMENT AUTHORIZED iN 2015
AND DOWN PAYMENTS (N.J.S.40A:2-11)

GENERAL. CAPITAL FUND ONLY

_— Down Payment Amount of Down
Purpose Amount Appropriated Total Obhgatlons Provided by Payrr:ent in Budget of
Authorized Ordinance 2015 or Prior Years
Wreck Pond Mitigation 15-07 6.500,000.00 1,282,500.00 67,500.00 5,150,000.00
Grant Receivable is $5,150,000.00 - - ~
Total 80032-00 6,500,000.00 1,282 ,500.00 67,500.00 5,150,000.00

NOTE - Where amount in column " Down Payment Provided by Ordinance" is LESS than 5% of amount in
column "Total Obligations Autherized", explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS

YEAR - 2015

Debit Credit
Balance January 1, 2015 80029-01 XXXXKXXX 69,369.98
Premiun on Sale of Bonds and Notes X0 -
Funded improvement Authorizations Canceled JOOOKKXX
Appropriated to Finance Improvement Authorizations 80029-02 XXOOKXXXX
Appropriated to 2015 Budget Revenue 80029-03 XXX
Balance December 31, 2015 80029-04 69,369.98 {1  300000X

69,369.98 69,369.98

BONDS iSSUED WITH A COVENANT OR COVENANTS

1. Amount of Serial Bonds Issued Under Provisions of Chapter 233,

P.L. 1944, Chapter 268, P.L. 1944, Chapter 428, P.L. 1943 or N/A
Chapter 77, Articie VI-A, P.L.. 1945, with Covenant or Covenants:
Outstanding December 31, 2015 $
2. Amount of Cash in Special Trust Fund as of December 31, 2015 (Note A) $
3. Amount of Bonds Issued Under ltem 1
Maturing in 2015 $
4. Amount of Interest on Bonds with a
Covenant - 2015 Requirement $
5. Total of 3 and 4 - Gross Appropriation $
6. Less Amount of Special Trust Fund to be used $
7. Net Appropriation Required $

NOTE A - This amount to be suppoerted by confirmation from bank or banks.
Footnote: Any forumla other than the crie shown above and required to be used by covenant or covenant is to be attached hereto.

ltem & must be shown as an item of appropriation, short extended, with Item 6 shown directly following as a deduction an with the
amount of ltem 7 extended into the 2015 appropriation column.
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MUNICIPALITIES ONLY

IMPORTANT!!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete

(N.J.S.A. 52:276B-55 as Amended by Chap. 211, P.L. 1951)

A
1. Total Tax Levy for the Year 2015 was $ 24,331,680.95
2. Amount of ltem 1 Collected in 2015 (*) 3 23,869,926.21
3. Seventy (70) percent of ltem 1 $ 17,032,176.67
(") Including prepayments and overpayments applied.

B.

1. Did any maturities of bonded obligations or notes fall due during the year 20157
Answer YES or NO:  YES X

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20157

Answer YES or NO: YES X If answer is "NQ" give details

Note: If answer {o Item B1 is Yes, then liem B2 must be answered

C.  Does the appropriation required to be included in the 2015 budget for the liguidation of all
bonded obligations or notes exceed 25% of the total of appropriations for operating purposes in the

budget for the year just ended? Answer YES or NO: NO
D.
1. Cash Deficit No
2. 4% of 2014 Tax Levy for all purposes:
Levy — § = 3
3. Cash Deficit 2015 No
4. 4% of 2015 Tax Levy for all purposes:
Levy - § = $
E. Unpaid 2014 2015 Total
1. State Taxes $ $ None
2. County Taxes 3 3 5040520 § 50,405.20
3. Amounts due to Special Districts $ $ - None
4. Amounts due to School .Districts for Local School Tax
$ $ - None
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SHEETS 40 TO 68, INCLUSIVE, PERTAIN TO

UTILITIES ONLY

SHEETS 41 to 54 ARE NOT USED AND HAVE BEEN REMOVED

Note:

If no "utility fund" existed on the books of account and if no utility was
owned and operated by the municipality during the year 2015, please observe
instructions of Sheet 2
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Bonds and notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capitai Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER and SEWER UTILITY FUND
AS AT DECEMBER 31, 2015

Operating and Capital Sections

{Separately Stated)
Cash Liabilities must be subtotaled and subtotal must be marked with "C"
Title of Account Debit Credit
Operating:
Cash 479,949.56 |
Consumer Accounts Receivable 664,730.09 |'
Overpayments -
Appropriation Reserves 90,424.41 °
Encumbrances Payable 18,914.17
Accrued Interest 2,251.14
Total Cash Liabilities 111,589.72
Reserve for Receivables 664,730.09
Fund Balance 368,359.84 -
Total Operating Fund 1,144 ,679.65 1,144,679.65
Capital Fund:
Estimated Proceeds - Bonds & Notes Authorized not Issued 3,417,317.00 |-
Bonds & Notes Authorized not Issued 3,417,317.00 -
Cash 2,899,600.82 |+
Fixed Capital 5,324,305.24
Fixed Capital Authorized not Complete 11,136,813.00
Interfund General Capital 300,000.00 |
Serial Bonds 6,373,969.00 °
Capital Improvement Fund 30,150.00 -
Reserve for Amortization 5,231,824.24
Reserve for Deferred Amortization 1,5635,408.00
Improvement Authorizations - Funded 100,472.16 °
Improvement Authorizations - Unfunded 5,978,374.70
Reserve to pay Debt 394,182.00
Fund Balance 16,338.96 ~
Total Capital Fund 23,078,036.06 23,078,036.06

(Do not crowed - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUND

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED
AS AT DECEMBER 31, 2015

Titie of Account Debit Credit

N/A

(Do not crowd - add additional sheets)
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ANALYSIS OF WATER & SEWER UTILITY ASSESSMENT TRUST CASH AND INVESTMENTS
PLEDGED TO LIABILITIES AND SURPLUS

Audit RECEIPTS
Title of Liability to which Cash and Balance Dec. Assessments Operating Disbursements Balance Dec, 31,
Investments are Pledged 31, 2014 and Liens 2015
g ’ Budget Other
Assessment Serial Bond Issues: XAXXXXX OOIXXKX XXXKNNX XXKAKXX XXXXXXX XXXKXXX XHOXOXXX XEXKKEX
N/A
Assessment Bond Anticipation Note Issues: XXKKXKXK XXXXHHX XXHXXXXX XXXHHHX XUXXXXX HXXHAXKX XXXXXXX XHXHKXX
*l.ess Assets "Unfinanced" XXHXHXX XXXXXXX XXXXXAX XXXXHNK XXXXXKX XXNXHXK XAAXXKX XXX

* Show as red figure
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SCHEDULE OF WATER & SEWER UTILITY BUDGET - 2015

BUDGET REVENUES
Source Received in Excess or Deficit*
Cash
Operating Surplus Anticipated 91301- 199,062.27 199,062.27 | -
Operaling Surplus Anticipated with Consent
of Director of Lacal Gov't Services 91302-
Water Rents 990,000.00 1,139,154.19 149,154.19
Sewer Rents 990,000.00 || 990,000.00 -
Miscellaneous 145,000.00 272,895.86 127,895.86
Current Fund Water Use 1565,900.00 1563,700.00 (2,200.00)
.Added by N.J.S. 40A:4-87: {List) XEXXXXKKXKX XXOOKXX XXOKKXAKK
Rate Increase 40,000.00 40,000.00
Delayed Billings/Collections 150,000.00 150,000.00
Subtotal
Deficit { General Budget) ** 91306-
91307- 2,669,962.27 2,944.812.32 274,850.05 |
rate Increase
** Amount in "Received in Cash® column for "Dedicit (General Budgel)” and amount expended for "Surpius (General Budget)” must
agree with amounts shown for such items on Sheet 45,
STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: XXX

Adopted Budget 2,669,962.27

Added by N.J.S. 40A:4-87

Emergency
Total Appropriations 2,669,962.27
Add: Overexpenditures (See Footnote)
Total Appropriations and Overexpenditures . 2,669,962.27
Deduct Expenditures:

Paid or Charged 2,579,537.86

Reserved 90,424.41
Surplug { General Budget)*™
Total Expendilures ' 2,669,962.27

- Unexpended Balance Canceled ( See Footnote)

FOOTNOTES - RE: OVEREXPENDITURES:

Every apprapriation averexpended in the budget documernt must be marked with an * and must agree in the aggregate with this tem.

RE: UNEXPENDED BALANCES CANCELLED:

Are not to be shown as "Paid or Charged” in the budget document. In all inslances "Tolal Appropriations" and Overexpenditures”

must equal the sum of "Total Expenditures” and Unexpended Balances Canceie_d"
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STATEMENT OF 2015 OPERATIONS

WATER & SEWER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2015 Water & Sewer Utility Budget contained

either an item of revenue “Deficit ( General Budget)" or an item appropriation "Surplus ( General

Budget"
Section 2 should be filled out in every case.

N/A

Revenue Realized:

JOOOOXXX

Budget Revenue ( Not Including "Deficit (General Budget)")

Miscellaneous Revenue Not Anticipated

2013 Appropriation Reserves Canceled*

Total Revenue Realized

Expenditures:

Appropriations ( Not Including “Surplus { General Budget)")

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures

Less: Deferred Charges included In
Above "Total Expenditures"

Total Expenditures - As Agdjusted

Excess

Budget Appropriation - Surplus ( General Budget) **

Remainder = Balance of “Results of 2013 Operation*
("Excess in Operations® - Sheet 46)

Deficit

Anticipated Revenue - Deficit ( General Budget) **

Remainder = Balance of "Resuits of 2013 Operation”
{"Excess in Operations” - Sheet 46)

SECTION 2:

The following ltem of " 2014 Appropriation Reserves Canceled in 2015" Is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2014 for an Anticipated Deficit in the

Water & Sewer Utility for 2014:

2013 Appropriation Reserves Canceled in 2015

68,209.15

Less: Anticipation Deficit in the 2013 Budget - Amount Received

and Due from Current Fund - If none, enter "None®

“Excess { Revenue Realized)

68,209.15°

** ltems must be shown in the same amounts on Sheet 58.
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RESULTS OF 2015 OPERATIONS - WATER & SEWER UTILITY

Debit Credit
Excess in Anticipated Revenues XIOOXK 274,850.05 7
Unexpended Balances of Appropriations YOOOOXXXX -
Miscellanecus Revenue Not Anticipated XXKXXXXX
Unexpended Balances of 2014 Appropriations Reserves* XXXXXXKX 68,209.15 -
Deficit in Anticipated Revenue - JXOOXKKX
XXXXXKXXX
Operating Deficit - to Trial Balance JOOOOXX -
Excess in Operations to Operating Surpius 343,059.20 | XHOXKK
* See restriction in amount on Sheet 69, SECTION 2 343,059.20 343,059.20
OPERATING SURPLUS - WATER & SEWER UTILITY
Debit Credit
Balance January 1, 2015 XHKOCOKKX 224,362.91
Excess in Results of 2015 Operations XXXHKHHXX 343,059.20 ’
Amount Appropriated in 2015 Budget - Cash 199,062.27 | XXXXXHKK
Amount Appropriated in 2015 Budget with Prior Written
Consent of Director of Local Government Services XOOCKXXXX
Balance December 31, 2015 368,359.84 |+ Y0000
567,422.11 567,422.11
ANALYSIS OF BALANCE DECEMBER 31, 2015
(FROM WATER & SEWER UTILITY - TRIAL BALANCE)
Cash 479,949.56
Investments
Interfund Accounts Receivable -
Subtotal 479,949.56
Deduct Cash Liabilities Marked with “C* on Trial Balance 111,589.72
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 368,359.84
Other Assets Pledged to Operating Surplus*
Deferred Charges #
Total Other Assets -
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2016 BUDGET. -368,359.84

" In the case of a * Deficit in Operating Surplus Cash”,
“Other Assets" would be also pledged to cash liabilites.
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SCHEDULE OF WATER & SEWER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2014 3 522,022.45

Increased by:

Water & Sewer Rents Levied $ 2,461,861.83

2,983,884.28

Decreased by:

Collections $ 2,319,154.19
Overpayments applied 3
Transfer to Water & Sewer Liens 3
Other $
2,319,154.19
Balance December 31, 2015 $ 664,730.09

SCHEDULE OF WATER & SEWER UTILITY LIENS

Not Applicable

Balance December 31, 2014

Increased by:
Billings

Transfers from Accounts Recejvable

Penalties and Costs $

Other 5

Decreased by:

Collections

Other $

Balance December 31, 2015 3 -
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DEFERRED CHARGES
-MANDATORY CHARGES ONLY-

WATER & SEWER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2014 Amount in Amount Balance
per Audit 2015 Resulting as at
Heport Budget from 2015 Dec. 31, 2015
Not Applicable

1. Emergency Authorization - * $ $ $ $
2. Deficit in Operations $ - $ - $ $
3. $ § $ $
4. $ $ $ $
5. $ $ $ $
6. $ $ 3 )
7. $ $ $ $
8. $ $ $ $
9. $ $ $ $
10. $ $ 3 3

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51
Date Purpose Amount

1. NOT APPLICABLE $

2. $

3. 3

4. $

5. $

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
N/A Appropriated for
in Budget of
In favor of On Account of Date Entered Amount Year 2016

1. $
2, 3
3 $
4. $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2016 DEBT SERVICE FOR BONDS

WATER & SEWER UTILITY ASSESSMENT BONDS

Debit Credit 2016 Debt Service
Outstanding January 1, 2015 N/A XXXOOOK -
issued XXX
Paid - XOOOOKXX
Qutstanding, December 31, 2015 - X300
2016 Bond Maturities - Assessment Bonds
2016 Interest on Bonds * -
WATER & SEWER UTILITY CAPITAL BONDS
Outstanding January 1, 2015 XOOCEXXXX 3,987,510.00
Issued | XXO0000KK 2,695,000.00
Paid 308,541.00 [} xxooomx
Outstanding, December 31, 2015 6,373,868.00 || 000000
6,682,510.00 6,682,510.00
2016 Bond Maturities - Capital Bonds 272,740.00 -
2016 Interest on Bonds * 264,873.72.
INTEREST ON BONDS - WATER & SEWER UTILITY BUDGET

2016 Interest on Bonds (*items) 264,873.72
Less: interest Accrued to 12/31/14 (Trial Balance) 1,500.70

Subtotal 263,373.02
Add: Interest to be Accrued as of 12/31/15 2,251.14
Required Appropriation 2016 265,624.16

LIST OF BONDS ISSUED DURING 2015
Purpose 2015 Maturity Amount Issued ?:St(:gm Irgz:zst

2015 Water Sewer None 2,695,000.00 12/23/2015 3.5t0 5.0%

Total

$ 2,695,000.00
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DEBT SERVICE SCHEDULE FOR UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

~ Original Original Amount of Note " Date Rate 2016 Budget Requirement |
Title or Purpose of Issue Amount Issued Date of Qutstanding Dec. of Maturity of Interest . For | P
lssue™ 31, 2015 S For Principal or nte{es

1. NOT APPLICABLE - * -

2.

3.

4.

5.

5.

7.

!

8.

9.

10.

important: If there is more than one utility in the municipality, identify each note. INTEREST ON NOTES - WATER/SEWER UTILITY BUDGET

Memo: Designate all "Capital Notes" issued under N.J.S. 40A:2-8(b) with "C". Such notes must be retired at the rate 2016 Interest on Notes $

of 20% of the original amount issued annually. less: Interest Accrued to 12/31/2015 (Trial Balance) $

* See Sheet 33 for clarification of " Original Date of Issue", Subtotal $
All notes with an original date of issue of 2013 or prior require one legal instaliment to be budgeted if it is Add: Interest to be Accrued as of 12/31/2016 $
contemplated that such notes witl be renewed in 2016 or written intentof permanent financing submitted. Required Appropriation - 2016 $
** if interest on note is financed by ordinance, designate same, otherwise an amount must be included In this
column. {Do not crowd - add additional sheets)
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DEBT SERVICE SCHEDULE FOR UTILITY ASSESSMENT NOTES

Title or Purpose of Issue Amount {ssued

Original

Original
Date of
Issue*

Amount of Note
Outstanding Dec.
31, 2015

Date
of Maturity

Rate
of Interest

2016 Budget Requirement

For Principal For Interest **

Interest
Computed to
(insert Date)

1.

2. NOT APPLICABLE

3
4
5
6,
7
8
9

10.

11.

12.

13.

14.

Total

Important: If there os more than one ulilty in the municipality, identify each note.
Memo: *See Sheet 33 for clarification of "Qriginal Date of Issue"

Utility Assessment Notes with an original date of issue of December 31, 2013 or pricr must be appropriated In full in the 2016 Dedicated Assessment Budget or wiitten intent of

permanent financing submitted.

** Interest an Utility Assessment Notes must be included in the Utility Budget appropriation " Interest on Noteg"
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Schedule of Improvement Authorizations (Utility Capital Fund)

Balance- January 1, 2015

Balance- December 31, 2015

Improvements specify authorization by | Funded Unfunded h2°.15. I Expended A“‘h"”ﬁ“‘;”s Funded Unfunded
purpose. Do not merely designate by a Authorizations | Encumbrances Cancelle
code number. Adjusted

18-00 1,879.76 44,000.00 1,879.76 44 000.00
29-02 10,079.09 10,079.09
22-04 51,535.71 51,635.71
27-05 4,065.00 414.33 4,055.00 414,33
10-06 5,200.00 5,200.00

11-06 5,000.00 95,000.00 5,000.00 95,000.00
2015-01 400,000.00 322,654.43 77,345.57
2015-06 6,000,000.00 215,662.60 84,337.40 5,700,000.00

16,134.76 201,029.13 6,400,000.00 538,317.03 100,472.16 5,978,374.70

-




WATER & SEWER UTILITY CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2015 XOOONXXXX 40,150.00
Received from 2015 Budget Appropriation* JOOKXXXX 10,000.00
General Capital for Road Program XXXXXXXX 300,000.00
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) YO0 JOOXXXXX
XOOXXXXXX
List by Improvements - Direct Charges Made for Preliminary Costs: XOOOXXX
XXOOKHKX
XOOOOXKX
XXX
JOOOXXXX
XOOOXKXX
XXXXXXXX
XXX
Appropriated to Finance iImprovement Authorizations 320,000.00 XXXXXXXX
XXXXXKXX
Balance December 31, 2015 30,150.00 | XOOKXXXX
350,150.00 350,150.00
WATER & SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
NOT APPLICABLE Deoit Credt
Balance January 1, 2015 XXX
Received from 2015 Budget Appropriation* XOOOXXKX
Received from 2015 Emergency Appropriation* XOONXXXX
Appropriéted to Finance improvement Authorizations XXXXXXXX
XXXXXXXX
Balance December 31, 2015 XXKXHXXX

* The full amount of the 2015 appropriation should be transferred to this account uniess the balance of the

appropriation is permitted to Iapse>
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UTILITY FUND
CAPITAL IMPROVEMENT AUTHORIZED IN 2015

AND DOWN PAYMENTS (N.J.S.40A:2-11)

UTILITIES ONLY
Amount Total Obligations Down Fayment Amount of Down
Purpose \ g Provided by Payment in Budget of
Appropriated Authorized Ordinance 2015 or Prior Years
2015-1 400,000.00 380,000.00 20,000.00 -
2015-6 6,000,000.00 5,700,000.00 300,000.00 -
Totals 6,400,000.00 6,080,000.00 320,000.00 -

WATER & SEWER UTILITY CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR 2015

Debit Credit
Balance January 1, 2015 OO0 14,543.21
Premium on Sale of Notes YOOXXXX -
Funded Improvement Authonizations Canceled XXHHRXXXX -
Excess deferred Charges -
Premium on sale of Bonds 1,795.75
Appropriated to Finance Improvement Authorizations XXXNXXKXK
Appropriated to 2015 Budget Revenue XXXXXXXX

Balance December 31, 2015 16,338.96 | | :0000000¢
16,338.96 16,338.96
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Bonds and notes Authorized but Not Issued must be disciesed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - BEACH UTILITY FUND
AS AT DECEMBER 31, 2015

Operating and Capital Sections

{Separately Stated)
Cash Liabilities must be subtataied and subtotal must be marked with "C"
Title of Account Debit Credit
Operating:
Cash 775,994.90
interfund Current mfﬁ 0.03
Interfund Beach Capital 450,000.00 |
Appropriation Reserves 112,027.35°
Prepaid Badges 5,744.00
Encumbrances Payable 6,391.91
Reserve For Donation 71,205.00
Accrued Interest 1,505.20 °
Total Cash Liabilities 196,873.49
Fund Balance 1,029,121.41 -
Total Operating Fund 1,225,994.90 1,225,994.80
Capita! Fund:
Estimated Proceeds - Bonds & Notes Authorized not Issued 1,635,550.00 |
Bonds & Notes Authorized not Issued 1,535,550.00 -
Cash 95,465.02
interfund Beach Operating - 450,000.00
interfund Pool Capital 400,000.00 "
Fixed Capital 2,966,008.07
Fixed Capital Authorized not Complete 7,140,000.00
Bond Anticipation Notes - 1,798,750.00
Serial Bonds 81,148.00 "
Capital Improvement Fund 67,750.00
Reserve for Amortization 6,858,310.07
Reserve for Deferred Amortization 467,250.00
Im'provement Auihorizations - Funded 3,299.39
Improvement Authorizations - Unfunded 74,153.69
Reserve to Pay Bond & Notes 411.94
Fund Balance 400.00
Total Capital Fund 11,737,023.09 11,737,023.09

(Do not crowed - add additional sheets)

Sheet 55a




POST CLOSING TRIAL BALANCE -
BEACH UTILITY ASSESSMENT TRUST FUND
IF MORE THAN ONE UTILITY

EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED
; AS AT DECEMBER 31, 2015

Title of Account Debit Credit

NOT APPLICABLE

(Do not crowd - add additional sheets)
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ANALYSIS OF BEACH UTILITY ASSESSMENT TRUST CASH AND INVESTMENTS

PLEDGED TO LIABILITIES AND SURPLUS

Audit RECEIPTS
Title of Liability to which Cash and Balance Dec. Assessments i Disbursements Balance Dec. 31,
. Operating
Investments are Pledged 31, 2014 and Liens Budget Other 2015

Assessment Seriaj Bond Issues: JOOUXNXX XXXXRXX XXXXXNX XXXHKKX HXHXAX XXXXXXX - XXXXXXX XOOCKXX
NOT APPLICABLE

Assessment Bond Anticipation Note Issues: XXXXNAX XXNANXX XXXXXXX XXXKXXX XXXXXXX MOOOOCKX XXXXXXX XXXXKXK
*Less Assets "Unfinanced” XXXXXHX XHXXKXXX XXXXXXX XXXXHKX XXXXXXK XXXXHNX XHXKXXX XHXXXXX

* Show as red figure
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SCHEDULE OF BEACH UTILITY BUDGET - 2015

BUDGET REVENUES

Source Budget Received in Cash| |[Excess or Deficit*
Operating Surplus Anticipated 81301- 455,684.01 455,684.01 -
Operating Surplus Anticipated with Consent
of Director of Local Gov't Services 91302-
Beach Fees 2,1569,000.00 2,903,657.40 744,657 40
Miscellaneous - - -
Special Items of General Revenues Anticipated SOCOONNKX XOOKRXXX XHOOOXXX
Reserve to pay Bonds and Notes 560,000.00 560,000.00 -
Subtotal
Deficit ( General Budget) ** 91306-
891307- 3,174,684.01 3,919,341.41 744,657 .40
™ Amount in "Received in Cash” column for "Deficit (General Budget)” and amount expended for "Surplus (General Budget}" must
agree with amounts shown for such items on Sheet 45.
STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: MOCOOXX

Adopted Budget 3,174,684 .01

Added by N.J.S. 40A:4-87

Emergency -
Total Appropriations 3,174,684.01
Add: Overexpenditures (See Footnote)
Total Appropriations and Overexpenditures 3.174,684.01
Deduct Expenditures:

Paid or Charged 3,062,656.76

Reserved 112,027.35 |7
Surplus { General Budget)**
Tatat Expenditures 3,174,684.11

Unexpended Balance Canceled { See Footnote)

FOOTNOTES - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget docurnent must be marked with an * and must agree in the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELLED:

Are not 10 be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations” and Overexpenditures”
must equal the sum of "Total Expenditures” and Unexpended Balances Canceled”
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STATEMENT OF 2015 OPERATIONS

BEACH UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2015 Beach Utility Budget contained
either an item of revenue "Deficit ( General Budget)” or an item appropriation "Surplus { General
Budget”

Section 2 should be filled out in every case.

SECTION 1: N/A

Revenue Realized: XXXXNKKX

Budget Revenue ( Not Including "Deficit (General Budget)")

Miscellaneous Revenue Not Anticipated

2013 Appropriation Reserves Canceled”

Total Revenue Realized

Expehditu res;

Appropriations ( Not Including "Surplus { General Budget)")

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures
Less: Deferred Charges Included In
Above "“Total Expenditures”

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus { General Budget) **

Remainder = Balance of "Results of 2013 Operation”
("Excess in Operations” - Sheet 46)

Deficit

Anticipated Revenue - Deficit { General Budget) **

Remainder = Balance of "Results of 2015 Operation”
("Excess in Operations” - Sheet 46)

SECTION 2:

The foliowing ltem of " 2014 Appropriation Reserves Canceled in 2015" [s Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2015 for an Anticipated Deficit in the

Beach Utility for 2015:

2014 Appropriation Reserves Cancejed in 2015 71,864.22

Less: Anticipation Deficit in the 2015 Budget - Amount Received
and Due from Current Fund - If none, enter "Noneg"

*Excess ( Revenue Realized)

71.864.22

** ltems must be shown in the same amounts on Sheet 58a.
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RESULTS OF 2015 OPERATIONS - BEACH UTILITY

Debit Credit
Excess in Anticipated Revenues XXXXXXXX 744,657.40
Unexpended Balances of Appropriations XXXXXXXX -
Miscellaneous Revenue Not Anticipated XAXXXKXX 61,894.27
Unexpended Balances of 2015 Appropriations Reserves” XXXXXXXX 71,864.22 ~
Cancel Accounts Payable -
Deficit in Anticipated Revenue - XXXXXXXX
XXXXXXXX
Operating Deficit - to Trial Balance HXXXXXXX
Excess in Operations to Operating Surplus 878,415.89 | XXXXXNXX
* See restriction in amount on Sheet 59, SECTION 2 878,415.89 878,415.89
- OPERATING SURPLUS - BEACH UTILITY
Debit Credit
Balance January 1, 2015 X000 606,389.53
Excess in Results of 2015 Operations XHOCXXXXX 878,415.89 ~
Amount Appropriated in 2015 Budget - Cash 455,684.01 |” XXXXXANXK
Amount Appropriated in 2015 Budget with Prior Written
Consent of Director of Local Government Services XXOOXXXX
Balance December 31, 2015 1,029,121.41 XXXXHXXX
1,484,805.42 1,484,805.42
ANALYSIS OF BALANCE DECEMBER 31, 2015
(FROM BEACH UTILITY - TRIAL BALANCE)
Cash 775,994,890 °
Investments
interfund Accounts Receivable 450,000.00
Subtotal 1,225,994.80
Deduct Cash Liabilities Marked with "C" on Trial Balance 196,873.49
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 1,029,121.41
Other Assets Pledged to Operating Surplus*
54195
Total Other Assets
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2016 BUDGET. 1,029 121.41

* In the case of a " Deficit in Operating Surplus Cash",
"Other Assets" would be alsa pledged to cash liabilites.
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SCHEDULE OF BEACH UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2014 $ -

Increased by:

Beach Fees Levied 2,903,657.40

| eh

2,803,657.40

Decreased by:

Collections $ 2,903,657.40
Overpayments applied 3
Transfer to Beach Liens $
Other 5
$ 2,803,657.40
Balance December 31, 2015 $ -

SCHEDULE OF BEACH UTILITY LIENS

N/A
Bailance December 31, 2014 -
Increased by:
Transfers from Accounts Receivable $
Penalties and Costs 3
Other )
3
Decreased by:
Collections 3
Other b
3

Balance December 31, 2015 -
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DEFERRED CHARGES
-MANDATORY CHARGES ONLY-

BEACH UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29 )

Amount
Caused By Dec. 31, 2014 Amount in Amount Balance
per Audit 2015 Resulting as at
Report Budget from 2015 Dec. 31, 2015
Not Applicable

1. Emergency Authorization - * $ $ $ $

2. 3 $ $ 3

3. $ 5 $ $

4. 3 $ 3 $

5. $ ) 3 3

5] $ $ $ $

7. $ $ $ $

8. 3 3 b $

9. b $ $ $

10. 3 b 3 3

*Do not include items funded or refunded as listed below.

- EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date N Purpose Amount

U
» o o |

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
in favor of On Account of Date Entered Amount Year 2016

1. __NOT APPLICABLE $
2. $
3. 3
4. $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2016 DEBT SERVICE FOR BONDS

BEACH UTILITY ASSESSMENT BONDS

Debit Credit 2016 Debt Service
OQutstanding January 1, 2015 XXX -
Issued OO0
Not Applicable
Paid - XOOOOCKXX
Outstanding, December 31, 2015 - XXKXXNK
2016 Bond Maturities - Assessment Bonds
2016 Interest on Bonds * -

BEACH UTILITY CAPITAL BONDS

Qutstanding January 1, 2015 XOOOCKXX 247,992.00
Issued HOOOOXX
Paid 166,844.00 HOOKRAKX
Outstanding, Uecember 31, 2015 81,148.00 |1 2XXXXXXX

247,992.00 247.,992.00
2016 Bond Maturities - Capital Bonds 63,988.00 /
2016 Interest on Bonds * 4,058.00 -

INTEREST ON BONDS - BEACH UTILITY BUDGET

2016 Interest on Bonds (*lterns) 4,058.00
Less: Interest Accrued to 12/31/14 (Trial Balance) 1,505.20 |
Subtotal 2,552.80
Add: Interest to be Accrued as of 12/31/15 71.00
Required Appropriation 2016 2,623.80
LIST OF BONDS ISSUED DURING 2015
Purpose 2015 Maturity Amount Issued Date of Issue ";.\EZZSt

Not Applicable

Totai
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DEBT SERVICE SCHEDULE FOR UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT-NOTES)

Origina{_—" —am Amount of Note Date Rate ﬁt Requirement
Title or Purpose of Issue o Amount issued .Date of Qutstanding Dec. of Maturity of interest .y

lssue* 31, 2016 _ For Principal For Interest **
1. Ord. 28-2005 498,750.00 4/20/2008 183,750.00 4/11/2016 0.75% 75,000.00 1,380.00
2. Ord. 04-2013 1,615,000.00]{ 12/31/2013 1,615,000.00 |} 12/31/2016 * 100,000.00
3.
4 *Held by Current
5.
6.
7.
8.
9.
10. 1,798,750.00

Important; If there is more than one utility in tne municipality, identify each note.

Memo: Designate all "Capital Notes" issued under N.J.S. 40A:2-8(b} with "C". Such notes must be retired at the rate
of 20% of the original amount issued annually.
* See Sheet 33 for clarification of " Original Date of Issue”.
All notes with an original date of issue of 2013 or prior require one legal instaliment to be hudgeted if it is
contemplated that such notes will be renewed in 2016 or written intentof permanent financing submitted.
** if interest on note is financed by ordinance, designate same, otherwise an amount must be included in this
column.
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INTEREST ON NOTES - UTILITY BUDGET

N/A

2016 Interest on Notes

Less: Interest Accrued to 12/31/2015 (Trial Balance)

Subtotal

Add: interest to be Accrued as of 12/31/2016

Required Appropriation - 2016

“ |48 | 19 |

{Do not crowd - add additional sheets)




99 198YS

Schedule of Improvement Authorizations (Utility Capital Fund)

Balance- January 1, 2015

Authorizations

Balance- December 31, 2015

Improvements specify authorization by || Funded Unfunded 2018 Expended frorizato Funded Unfunded
purpose. Do not merely designate by a Authorizations ancelie
code number. Adjustments

20-04 Sand Replenishment 1,289.61 1,289.61

28-05 Beach Improvements 857.90 857.90

28-05 Boat Safety 18,219.82 18,219.82

28-05 Bulldozer 3,384.74 3,384.74

1-09 Beach Equipment 2,009.78 2,009.78

1-12 Boardwalk 359.50 359.50

04-2013 Hurricane Sandy 85,386.61 34,054.88 51,331.73
3,299,389 108,208.57 34,054.88 3,299.39 74,1563.69

Fl

-




BEACH UTILITY CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit J
Balance January 1, 2015 OO0 67,750.00
Received from 2015 Budget Appropriation* XXX -
XXXKXXKXX
Impravement Authorizations Canceled
{financed in whole by the Capital improvement Fund) XXX XXXXXXXX
XOOXXXXXX
List by Improvements - Direct Charges Made for Preliminary Costs: XXX
XXXXKHXXX
XXXOO
XXXXXXXX
XOOOXKX
XXXXXXHX
XXXXHXKX
XXOCOXXX
Appropriated to Finance Improvement Authorizations - JOKXXXXX
OO0
Balance December 31, 2015 67,750.00 | XXX
67,750.00 67,750.00
BEACH UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
NOT APPLICABLE Debt Credi
Balance January 1, 2015 JOUXXXXX
Received from 2015 Budget Appropriation* OO
Received from 2015 Emergency Appropriation* XXXXXXXX
Appropriated to Finance Improvement Authorizations XXAXAXXXK
XXXXXXXX
Balance December 31, 2015 XXXXXXXX

™ The full amount of the 2015 appropriation should be transferred to this account unless the balance of the

appropriation is permitted to lapse>
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BEACH UTILITY FUND
CAPITAL IMPROVEMENT AUTHORIZED IN 2015
AND DOWN PAYMENTS (N.J.S.40A:2-11)

UTILITIES ONLY
Amount Total Obligations|| DOWN Payment |1 Amount of Down
Purpose . g Provided by Payment in Budget of
Appropriated Authorized Ordinance 2015 or Prior Years
N/A -
Totals - - - -

BEACH UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS

YEAR 2015
Debit Credit

Balance January 1, 2015 XXXHXXKX 400.00
Premium on Sale of Bonds XXX

Funded Improvement Authorizations Canceled XXXXXXXX -
Appropriated to Finance Improvement Authorizations XXXXXXXX
Appropriated to 2015 Budget Revenue XXXXXXXX

Balance December 31, 2015 400.00 | xxxooox

400.00 400.00
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Bonds and notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - POOL UTILITY FUND

AS AT DECEMBER 31, 2015

Operating and Capital Sections

(Separately Stated)
Cash Liabilities must be subtotaled and subtotal must be marked with "C"
Title of Account Debit Credit
OPERATING:
Cash 339,709.81 |
interfund Current 0.01
Interfund Pool Capital 415,051.69 |
Accrued Interest on Bonds 49,700.51 -
Encumbrances 11,044.77
Appropriation Reserves 95,764.22 -
156,509.51- C
Fund Balance 598,251.99-
754,761.50 754,761.50

CAPITAL:
Fixed Capital Uncompieted 5,820,000.00
Interfund Pool Operating 415,051.69 -
Interfund Beach Capital 400,000.00 |
Serial Bonds 4,565,000.00
Improvement Autorizations:

Funded 1,507.89 -

Unfunded -
Capital Improvement Fund 45,000.00 "
Reserve for Amortization 1,183,000.00
Fund Balance 10,440.42 *

6,220,000.00 6,220,000.00

(Do not crowed - add additional sheets)
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POST CLOSING TRIAL BALANCE -
POOL UTILITY ASSESSMENT TRUST FUND

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED
AS AT DECEMBER 31, 2015

Title of Account Debit Credit

Not Applicable

{Do not crowd - add additional sheets)
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ANALYSIS OF POOL UTILITY ASSESSMENT TRUST CASH AND INVESTMENTS

PLEDGED TO LIABILITIES AND SURPLUS

Audit RECEIPTS
Title of Liability to which Cash and Balance Dec. Assessments Operating Disbursements Balance Dec. 31,
Investments are Pledged 31, 2014 and Liens Budget 201%
Assessment Serial Bond Issues: XXXXXXX KXAXHAKX XXXXXXX XXXXXKX XXXXXXX XXX KXXXXAX HXAXXXXX
Not Applicable

Assessment Bond Anticipation Note Issues: XXHXXKK XXXKKXX XXHXXKKX XXXAXXX XXX XXXXXXX KOKAXK XAXXHHXNX
Other Liabilities

Trust Surplus

*Less Assets "Unfinanced" XOOOXKX XXXXXXX XOXOXXKXK OO XXXXXXX XHXXHXKX XXXXXNX XXHXXXXK

* Show as red figure
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SCHEDULE OF POOL UTILITY BUDGET - 2015

BUDGET REVENUES

Source Budget Received in Cash| [Excess or Deficit*
QOperating Surplus Anticipated 91301- 248,030.75 248,030.75
Operating Surplus Anticipated with Consent
of Director of Local Gov't Services 91302~
Pool Fees by Ordinance 91303- 755,000.00 973,033.72 [ 218,033.72
Miscellaneous Revenue 80,000.00 76,168.36 {3,831.64)
Added by N.J.S. 40A-4-87: (List) XXXXXXXX XAXXXXXX XIOOAAXX
Reserve For Interest on bonds - -

Subtotal
Deficit ( General Budget) ** 91306~ - - -
91307- 1,083,030.75 ] 1,297,232 83 214,202.08
** Amount in "Received in Cash” column for “Deficit (General Budget)* and amount expended for “Surplus (General Budget)" must
agree with amounts shown for such items on Sheet 45,
STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: 0000000(

Adopied Budget

1,083,030.75 -

Added by N.J.S. 40A:4-87

Emergency

Total Appropriations

1,083,030.75

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures

1,083,030.75

Deduct Expenditures:

Paid or Charged

987,266.53

Reserved

95,764.22 |

Surplus { General Budget)**

Total Expenditures

1,083,030.75

Unexpended Balance Canceled ( See Footnote)

FOOTNOTES - RE: OVEREXPENDITURES:

Evary appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item,
RE: UNEXPENDED BALANCES CANCELLED:
Ase not 1o be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations” and Overexpenditures”

must equal the sum of "Total Expenditures” and Unexpended Balances Canceled”
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STATEMENT OF 2015 OPERATIONS

POOL UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2015 Pool Utility Budget contained
either an item of revenue "Deficit ( General Budget)" or an item appropriation "Surpius ( General

Budget"
Section 2 should be filled out in every case.

SECTION 1: - N/A

SO X,

Revenue Realized: (Not Applicable)
Budget Revenue { Not Including "Deficit (General Budget)")

Miscellaneous Revenue Not Anticipated

Xxxx Appropriation Reserves Canceled”

Total Revenue Realized

Expenditures:

XX

Appropriations { Not Including "Surplus ( General Budget)”)

XAO0OXX

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures

Less: Deferred Charges Included in
Above "Total Expenditures”

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus ( General Budget) **

Remainder = Balance of "Resuits of 2014 Operation™
("Excess in Operations” - Sheet 46)

Deficit

Anticipated Revenue - Deficit ( General Budget) **

Remainder = Balance of "Resuits of 2014 Operation”
("Excess in Operations" - Sheet 46)

SECTION 2:

The following ltem of " 2014 Appropriation Reserves Canceled in 2015" Is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2015 for an Anticipated Deficit in the

Pool Utility for 2015:

2014 Appropriation Reserves Canceled in 2015

91,305.45

less: Anticipation Deficit in the 2015 Budget - Amount Received
and Due from Current Fund - If none, enter “None”

“Excess ( Revenue Realized)

|
91,305.45

** ltems must be shown in the same amounts on Sheet 58b.
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RESULTS OF 2015 OPERATIONS - POOL UTILITY

Debit Credit
Excess in Anticipated Revenues 214,202.08°
Unexpehded Balances of Appropriations XXXXAXAX, -
Miscellaneous Revenue Not Anticipated XHXAXXXX, -
Unexpended Balances of 2014 Appropriations Reserves* XXXXXAXX 91,305.45 °
Deficit in Anticipated Revenue XHOOKX
XXXXXXXX
Operating Deficit - to Trial Balance XXXXXXXX
Excess in Operations to Operating Surplus 305,507.53 | XXX
* See restriction in amount on Sheet 45, SECTION 2 305,507.53 305,507.53
OPERATING SURPLUS - POOL UTILITY
Debit Credit
Balance January 1, 2015 OO0 540,775.21
Excess in Results of 2015 Operations XXX 305,507.53
Amount Appropriated in 2015 Budget - Cash 248,030.75 OO
Amount Appropriated in 2015 Budget with Prior Written
Consent of Director of Local Government Services XXXXXXXX
Balance December 31, 2015 598,251.89 |- XXXAXXXX
846,282.74 846,282.74
ANALYSIS OF BALANCE DECEMBER 31, 2015
{POOL UTILITY - TRIAL BALANCE)
Cash 339,709.81 °
investments
Interfund Accounts Receivable 415,051.69
Subtotal 754,761.50
Deduct Cash Liabilities Marked with "C" on Trial Balance 156,500.51 "
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 598,251.99
Other Assets Pledged to Operating Surplus*
Community Disaster Loan
Operating Deficit #
Total Other Assets
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2016 BUDGET. 598,251.99

* In the case of a " Deficit in Operating Surplus Cash",
"Other Assefs" would be also pledged to cash liabilites.
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SCHEDULE OF POOL UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2014 $ -

Increased by:

Fees Levied $ 973,033.72

Decreased by:

Collections 3 973,033.72 -
Overpayments applied $
Transfer to Water Liens 3
Cther 3
3 973,033.72
Balance December 31, 2015 $ -
SCHEDULE OF POOL UTILITY LIENS
NOT APPLICABLE
Balance December 31, 2014 $
Increased by:
Transfers from Accounts Receivable 3
. Penalties and Costs $
Other $
$
Decreased by:
Collections $
Other b
$
Balance December 31, 2015 $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2016 DEBT SERVICE FOR BONDS

POOL UTILITY ASSESSMENT BONDS

Debit Credit 2016 Debt Service
Qutstanding January 1, 2015 XXXXNXXX
Issued XXX
Not Applicable
Paid XXXXXXXX
Outstanding, December 31, 2015 XXXXXXXX
2016 Bond Maturities - Assessment Bonds
2018 interest on Bonds *
POOL UTILITY CAPITAL BONDS
Qutstanding January 1, 2015 XX 4,780,000.00
lssued XXXOOXX -
Paid 215,000.00 | Pooooooxx
Qutstanding, December 31, 2015 4,565,000.00 | oocoxxx
4,780,000.00 || 4,780,000.00

2016 Bond Maturities - Capital Bonds 220,000.00 /
2016 Interest on Bonds * 208,715.00 /

INTEREST ON BONDS - POOL UTILITY BUDGET
2016 Interest on Bonds (*ltems) $ - 209,715.00
Less: Interest Accrued to 12/31/14 (Trial Balance) - 49,700.51 °

Subtotal - 160,014.49
Add: Interest to be Accrued as of 12/31/15 - 16,158.00
Required Appropriation 2016 176,173.49
LIST OF BONDS ISSUED DURING 2015
. Date of inferest
Purpose 2016 Maturity Amount Issued lesue Rate
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DEBT SERVICE SCHEDULE FOR UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

~ Original ||  Original | JAmountof Note || Date [ Rate 2016 Budget Requirement ]
Title or Purpose of Issue Amount Issued Date of Outstanding Dec, of Maturity of linterest o
lssue® 31, 2015 For Principal For Interest **

1.

2. Not Applicable

3.

4,

5.

6.

7.

8.

9.

10.

Important: If there is more than one utility in tne municipality, identify each note.

Memo: Designate all “Capital Notes” issued under N.J.S. 40A:2-8(b) with "C". Such notes must be retired at the rate
of 20% of the originat amount issued annually.
* See Sheet 33 for clarification of " Original Date of Issug".
All notes with an original date of issue of 2013 or prior require one legal installment to be budgeted if it is
contemplated that such notes will be renewed in 2016 or written Intentof permanent financing submitted.
** If interest on note is financed by ordinance, designate same, otherwise an amount must be included in this
column.
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INTEREST ON NOTES - POOL UTILITY BUDGET

2016 Interest on Notes

Less: Interest Accrued to 12/31/15 (Trial Balance)

Subtotal

Add: Interest to be Accrued as of 12/31/16

B (& [€n |es |

Required Appropriation - 2016

{Do not crowd - add additional sheets)




DEBT SERVICE SCHEDULE FOR UTILITY ASSESSMENT NOTES

Criginal Original Amount of Note Date Rate 2016 Budget Requirement Interest
Title or Purpose of Issue Balance Dec. 31, Date of Qutstanding Dec. of Maturity of interest L - Computed to
2015 issue* 31, 2015 For Principal For Interest {Insert Date)

1.

2. Not Applicable

3
4
5
B.
7
8
g

10.

11

12.

13.

14.

Total

Important: If there 0s more than one Wiltly in the municipality, identify each note.
Memo: *See Sheet 33 for clarification of "Original Date of Issue”

Utility Assessment Notes with an original date of issue of December 31, 2013 or prior must be appropriated in full i the 2016 Dedicated Assessment Budget ar written intent of
permanent financing submitted.

** Interest on Utility Assessment Notes must be included in the Utility Budget apprapriation * Interest on Notes"
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (POOL UTILITY CAPITAL FUND)

IMPROVEMENTS Balance - January 1, 2015 2015 Expended Authorizations Balance - December 31, 2015
Specify each authorization by purpose. Do not Authorizations Adjusted
merely designate by a code number. Funded Unfunded Canceled Funded Unfunded
20-2003 Reconstruction of Pools & Pavilions 767.89 740.00 1,607.89
08-2012 Various Improvements 5,000.00 - 5,000.00
Total 70000- 767.89 5,000.00 - - 5,000.00 1,5607.89 -

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.
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POOL UTILITY CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2015 XOOOCKIHX 45,000.00
Received from 2015 Budget Appropriation® MOOUKNHXX -
' XX
Improvement Authorizations Canceied
(financed in whole by the Capital Improvement Fund) XXXXXXXX XXXOKXX
XXXXKXXX
List by Improvements - Direct Charges Made for Preliminary Costs: XXXXXXXX
XXXXXXXX
XXXXXXXX
XXXOXXXXX
XXOOXXX
XOOOXKXX
X0
XXXXXXXX
Appropriated to Finance improvement Autherizations - HOOOCOKK,
XXOKXHKK
Balance December 31, 2015 45,000.00 XOUXKKX
| 45,000.00 45,000.00
POOL UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
NOT APPLICABLE Deblt Creait
Balance January 1, 2015 XXXXXXX
Received from 2015 Budget Appropriation* XXXXXXXX
Received from 2015 Emergency Appropriation* XXXXHHKNN
Appropriated to Finance Improverﬁent Authorizations X000
XUXXXXXXK
Balance December 31, 2015 XHOXKXK

* The full amount of the 2015 appropriation should be transferred to this account unless the balance of the

appropriation is permitted to lapse.
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POOL UTILITY FUND
CAPITAL IMPROVEMENT AUTHORIZED IN 2015
AND DOWN PAYMENTS (N.J.S.40A:2-11)

UTILITIES ONLY

Amount

Purpose Appropriated

Total Obligations
Authorized

Down Payment
Provided by
Ordinance

Amount of Down
Payment in Budget of
2015 or Prior Years

NIA

POOL UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS

YEAR 2015
Debit Credit

Balance January 1, 2015 XXXXXXXX 10,440.42
Premiun on Sale of Bonds XXXXKKK -
Funded Improvement Authorizations Canceled XXOOKXHKX
Appropriated to Finance Improvement Authorizations XOOOUKXXX
Appropriated to 2015 Budget Revenue XXXXKKX
Balance December 31, 2015 10,440.42 '{x00xxxx

10,440.42 10,440.42
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